





FOR EMPIRE AND DOMINION — At Ottawa, Lord Tweedsmuir 
becomes Governor General of Canada. At Washington, 


Prime. Minister Mackenzie King (shown here, left, 


t* 


at head of table) talks reciprocity with President Roosevelt. 
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When the red and green ribbon and the crinkling designer wide latitude in the exercise of his skill 

tissue paper are hurriedly tossed aside on Christmas Its use introduces no obstacles to economical fabr 

morning, will it be your product that will bring cation. It speeds the transfer from plant to 

a thrill to hundreds of thousands of homes? Or to dealer, to customer. 

will it be the product of a more far-sighted manufac- It's too late now to do anything about inc: 

turer who, perhaps a year ago, re-designed his line this year’s sales—but another year is just ahe: 

and made it more appealing through the use o/ it isn’t a bit too early to take action—to inve 

ENDURO, Republic's Perfected Stainless Steel? the possibilities for increased sales and profits that 
ENDURO is a “selling” metal. Its silvery beauty ENDURO Stainless Steel can bring to the products 

appeals to the eye. Its serviceability and enduring you make, whether they sell only during December 

»s qualities appeal to the or throughout the entire twelve months of the year 


oe ones thrifty. It permits the Write for full information on ENDURO. 
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Licensed under Chemical Foundation , 


Patents Nos. 1316817 and 1339378 





Washington Bulletin 


\\ annngh ig (By Business W eek Staff Corres ponde nts }—Public 


ern about government spending, 
most serious challenge to 


sreatens 


i.e., future taxes, 
New Deal next 


is growing, 
November. 


Related election returns indicate that even liberal federal grants— 


free money” —fail to make taxpayers 
In Ohio, four-fifths of bond proposals, all involving big 


, three. 


loosen up more than one time 


chunks of federal aid, were beaten: very important because of state’s 
% electoral votes. 

With school bond issues eliminated, recent referenda show even 
yavier percentage of rejections. Sensitive pocketbooks weaken on 


hool appeal, vote on theory 
eeded schools might as well be 
vie while federal grants are 
yailable. This doesn’t contradict 
evidence established by ballots on 
other projects that voters are 
worried about “unnecessary gov- 
enment spending.” 


“ 


lreaty Pleases Administration 
{dministration believes Canadian 
procity treaty will now supersede 
pact as one to which it can 
at with pride, notwithstanding ob- 
tions from Northwestern lumber 
crests and North Central and East- 
dairy interests. White House 
pects huge market for oranges will 
wage Florida’s peeve over Cuban 
caty and, far more importantly, 
California’s 22 electoral votes, 
thour «which not even Henry 
cher could figure on the New 
Del's being beaten. Big market 
ch Canadian treaty may open for 
hern fruit growers is expected to 
more important tnan new compe- 
a for dairy interests. Raisins and 
runes may not be such big potatoes, 
( they're terribly important to Up- 

ton Sinclair’s neighbors. 


Lumber Men Dissent 

On less clearcut issue of lumber 
ader treaty, business sentiment splits 
le open. Prior to so-called excise 
es, actually tariffs, interests which 
Canadian lumber have al- 
wavs defeated Northwestern forest 
Capitol Hill. Washington 
id Oregon timber men won last time 
aly by log- rolling with oil, copper, 

‘Vital point is huge tracts 
t Canadian lumber are owned by 
. inte rests, 


free 


wners on 


1d | coal. 


Slap for Santa Claus 

Administration Pressure to get 
\anadian reciprocity treaty signed 
while national cheese week was being 
(clebrated seemed to be a little rough 
on La Follette-land. Treaty cere- 
monies were almost synchronized with 
rival at the White House of Santa 


——— 





DING GIVES UP 
“Why J. N. (Ding) Darling 
resigned from the Biological 
Survey: a tragedy of errors.” 
Government tries to aid agri- 
culture by restricting produc- 
tion and thus raising prices, 
then leases 17 million acres, 
necessary for preservation of 
antelope and other game, to 
sheep and cattle raisers. 
Which not only defeats first 
policy but deprives hunters 
of sport, guides of jobs, and 
sporting-goods makers of 
work. Hence the despair of 
noted cartoonist who actually 
tried to conserve game. 











Claus bearing a 1,250-lb. cheese from 
Wisconsin. 


Pressure for Low Rates 

Banks supplying money for build- 
ing will, in Roosevelt's estimation, aid 
prosperity ’s return only if that money 
is loaned out at the low rates which 
are essential in New Deal planning. 
President also wants to force down 
home mortgage rates, as FCA has 
worked to force down farm mortgage 
costs. Whole policy, incidentally, has 
been basic po unchanging in Presi- 
dent’s mind since before inauguration. 


Anti-Eeccles Banker 

Roosevelt's publicity lads, the same 
gentry who made Hoover's hair shirt 
famous, may dust off the old garment 
for the New Deal. Opportunity was 
provided this week when American 
Bankers Association started an anti- 
Eccles banker, Orval W’. Adams, from 
Eccles’ home town, off on road to 
A.B.A. presidency. It was an all- 
Utah field day. Eccles’ friend, E. G. 
Bennett, who withdrew for harmony’s 
sake, is also a Salt Lake City banker. 


Processing: a New Definition 

If a beauty shop grinds up castile 
soap for shampoos, that is a manufac- 
turing process and hence subject to 


tax. 
sessment 


Morgenthau slapped $1,800 as- 
on Washington beautician 
for back taxes, is going after them 
all over country. Operators 
change whole sy stem, use bar soap on 


may 


customers. Mixing syrup at soda 
fountains is also defined as processing 
as result of yawning Treasury needs 
This hits Virtually all 
chocolate. Drug stores see 
nibble at slim profits from be st-paying 


department. 


syrups but 


another 


Air Control in Wind 

Drastic plans for air traffic control 
in bad weather will follow hush-hush 
conference at Air 
merce. Proposals will aim at prevent 
ing hazards in landing and taking off, 
which several unpublicized 
near-accidents recently. Private fly 
ers not equipped for blind flying may 
be grounded. Despite bitter 
plaints, conference did not relate to 
demand for improvement in Com- 
merce Department's aids to ~~ avi- 
gation. 


Bureau of Com- 


caused 


com 


Morgenthau Trees Day. , 

If you pay your wife a salary from 
your business, look out for Morgen- 
thau’s sleuths. Even being a Demo- 
cratic governor brings no exemption, 
as Davey of Ohio found out. 
ury not only refused to allow deduc- 
tion for Mrs. Davey’s salary as “busi 
ness expense” of Davey tree concern, 
but subpoenaed lady to appear in 
Washington, thus producing plenty 
of publicity where it might do Davey 
most harm. Some think Morgenthau 
was peeved Davey made 
harsh comments about his colleague 
Harry Hopkins 


Treas- 


because 


Wine Label Row 

European wine producers are vio- 
lently protesting proposed American 
wine labeling regulations. Demand 
absolute ban on labeling domestic 
products Chateau d’Yquem, St. Julicn, 
Medoc, Bordeaux Rouge, etc. Spain 
protests about Sherry, Portugal about 
Port. No objection yet to domestic 
types of Burgundy, Sauterne, etc. 


Population and Markets 

Domestic milk and wheat markets 
will decline in next 20 years, Associ- 
ation of Official Agricultural Chemists 
agreed in session here. Not only will 
population be stationary in two dec- 
ades but average age will be much 
higher—and children consume more 
milk and bread than adults. Some 
scientists contend consumption of 
proteins will not be materially affected 
by extension of machine era, for 
machines mean greater availability of 
food which offsets declining need for 
energy foods. 
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When is 
an Old Trade-mark 
really “Old’? 


HE “LIFE SPAN” of a trade-mark parallels 

that of a business or professional man, with 
one great difference—a trade-mark can be con- 
stantly revitalized. 

With man, the first stage is that of growth and 
widening influence. Next comes the second, or 
middle-aged stage, wherein for a long time he is 
at the height of his reputation. This gradually 
and inevitably merges into the third period, 
wherein he loses out before the competition of 
younger men and newer methods. 

When trade-marks reach this third period, 
something must be done to revitalize them. To 
quote from an outstanding national advertiser's 
general letter to stockholders (from which we 
borrowed the subject of this advertisement), 
“There are three general ways in which Manage- 
ment may meet this: 

lL. It may produce new products under new 

trade names...aslow and expensive process. 
It may purchase other trade-marks that are 
in the first, or growing portion of their 
‘Life Span.’ 
It may shift the old trade-mark to cover 
new products, thereby conserving the money 
spent in past years’ advertising of the old 
mark.” 
It takes great experience to prescribe for a trade- 
mark whose brightly-minted image has grown 
over-familiar to a changing world. Time stales its 
lustre... 
symbols eclipse it. 


familiarity breeds indifference .. . new 


A real “Trade-mark House” 
Lord & Thomas doubt that any other advertising 
agency can match their long experience and fruit- 
ful strategy in the field of trade-marks old and 


LORD & THOMAS : advertising 


new. For 63 years we have christened, nursed, 
encouraged, and sent them forth to win suprem.- 
acy in more national fields than we can enumer- 
ate. You know them. Your grandparents 
them. And your grandchildren will know tly 
They are a vital part of America’s higher stand. 
ards of living. 

Lord & Thomas salesmanship-in-print put thes 
trade-marks up there, over the years. And Lord & 
Thomas strategy is constantly devising new ways 
to keep them up there — making money for their 
owners. We do not believe in an “Old Man’s Home 
for Trade-marks.” We believe in keeping them 
out in the field, working —where they belong! 

New Cases—New Prescriptions 

Lord & Thomas fully appreciate the advantages 
of the aforementioned three general premises for 
aging trade-marks. We have, many times, evolved 
supplementary by-products to carry on the name. 
And we have elevated these same by-products to 
the stature of successful products by true sules- 
manship-in-print. We open up new fields, creat: 
countless modern packages, fire with enthusiasm 
the national dealer. 

In addition, we constantly discover new ways 
to revitalize trade-marks. For example, a totally 
new kind of radio contest for a dentifrice—it 
breaks all records. For a great marketing organ- 
ization, a striking new advertising appeal—sprung 
from a four-year research with leading univer- 
sities on a product more than 25 years old ...a 
product with no apparent new appeal. Each cas 
may be different, demanding bold and original 
thoucht. But Lord & Thomas, we believe, have 
been singularly successful in finding the right 
prescription, 


There are Lord & Thomas offices in New York; Chicago; Los Angeles; San Francisco; Toronto; Paris; London 
Each office is a complete advertising agency, self-contained; collaborating with other Lord & Thomas offices to the client si" 
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WEEKLY INDEX OF BUSINESS ACTIVITY 
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BUSINESS WEEK 
PRODUCTION 


* Steel Ingot Operation (% of capacity) 

* Building Contracts (F. W. Dodge, daily av'ge, thousands, 4-week basis) 
* Bituminous Coal (daily average, 1,000 tons) 

* Electric Power (millions K.W.H.) 


TRADE 
Total Carloadings (daily average 1,000 cars) 


* Miscellaneous and L.C.L. Carloadings (daily average 1,000 cars) 
* Check Payments (outside N. Y. City, millions) 


INDEX 





9932, 


Latest 
Week 
*68.8 


Preceding 
Week 
+67.4 


50.9 
7,280 
1,350 
1,897 


118 
75 


$3,598 


| 
= 


Average 
1930-34 


63.5 


29.5 
$7,568 
1,334 
1,634 


116 


b&b 46 
$3,022 $3,404 








*% Money in Circulation (daily average, millions) 


$5,708 


PRICES (Average for the Week 
Wheat (No. 2, hard winter, Kansas City, bu.) 
Cotton (middling, New York, Ib.) 
Iron and Steel (STEEL, composite, ton) 
Copper (electrolytic, Connecticut Valley basis, Ib.)§ 
All Commodities (Fisher's Index, 1926 100) 


FINANCE 
Federal Reserve Credit Outstanding (daily average, millions) 

Loans and Investments, Fed. Reserve rep't'g member banks (millions) § 
* Commercial Loans, Federal Reserve reporting member banks (millions) § 
Security Loans, Federal Reserve reporting member banks (millions)§ 
Brokers’ Loans, Federal Reserve reporting member banks (millions) § 


$1.14 
11.39¢ 
$32.98 
9.250¢ 
85.0 


Stock Prices (average 100 stocks, Herald Tribune) 
Bond Prices (Dow, Jones, average 40 bonds) 


Business Failures (Dun and Bradstreet, number) 
* Factor in Business Week Index * Preliminary 
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+ Revised 


Interest Rates—Call loans (daily av’ge, renewal) N. Y. Stock Exchange 
Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City 


§ New series 


Dad 


$5,506 


$.99 
12.52¢ 
$32.13 
9.000¢ 


78.9 


$2,459 
$19,068 
$5,093 
$3,120 
$835 
$97.50 
$93.58 
1% 

j-1 

223 


$5,323 


Q 


$.70 


i7¢ 


$30.68 


2? 


7.830¢ 


72.3 


,084 





$104.76 
$86.86 
1.5 
2.2% 
412 
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his Weekly Index of Business Activity is covered by the general copyright on the 
ntents of Business Week and may not be reproduced without special permission 
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DIGGER of GOLD...and | 





N a lonely gold dredge above the Arctic Circle, 

men live and work throughout the long six-month 

day of the North. The heart of their big modern 
dredge is an F-M Diesel, providing not only power for 
operation of the dredge, but power for light and heat 
for the men who live aboard. To them, their Diesel is 
a digger of gold... a digger that works at full load for 
the solid six months that the Aretic will allow. 

But a thousand miles southward in the warm offices 
where the books are kept, the operating fivures tell a 
more eloquent story. They tell how this Fairbanks- 
Morse Diesel is doing a job no other prime mover could 
possibly have accomplished. They te!l how low cost fuel 
and absolute operating dependability, under the most 


adverse conditions, have fought waste to a standstill. 


FAIRBANKS - MORSE DL. OS OMAR: 


NEARLY THREE MILLION HORSEPOWER NOW IN ¢ )) SERVIC! 
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promises 
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business, but an economical power source which ofter 
saves up to 50% is very close to your earnings statement 


If you resent the penalties of high pure hased power 


which prevent your unit power costs from paralleling 
production, . . if you would like to see the dollars-and- 
cents figures on how Diesels can serve your plant, wri 
for your copy of our new and interesting booklet Re 


ee ° . es ~~ } 
Diesels and Profits. describing the economies possi! Octobe 


. ° ° P not ur 
with Diesel operation. It will gladly be sent to ex unite 
© ‘ abou 


tives on request. Fairbanks, Morse & Co., %) 
Wabash Ave., Chicago, Il. Offices in prin ipal cities of 


the United States and seaports of the world. 4.50, 
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The Business Outlook 


WITHOUT artificial help this time, the index of business activity 
has pushed up across the level of the last weeks of 1931 and 
reached the highest peak in over two years. At 68.8") of normal, 
business is again on the heights of July, 1933, when inflation threats 
and the codification of industry created a premature boom that soon 


exhausted itself. 


Current volume stands upon a foundation that 


s unlikely to be shaken even by unfavorable Supreme Court deci- 
sions. Incidentally, a decision along the lines of last week's Balti- 


more Victory might encourage the 
utility industry to reexamine its 
roduction facilities with a view 
filling in gaps. New highs of 
power demand (being set nearly 
every week) will also lend an 
impetus in this direction. 


Industrial Building Spurts 

Last week’s exceptional bulge in 
business drew its strength from the 
gins in check transactions, electric 
power, and construction. Business 
covered by checks in 140 cities outside 
of New York passed the $4-billion 
mark for the fourth time this year. A 
heavy volume of public works, long 
overdue, is now coming forth. Indus- 
rial building is spurting ahead. New 
factories are being constructed to 
accommodate next year’s business. 
Power production continues its extra- 
ordinary upward swing into new high 
ground without sign of a rebuff. That 
the Business Week index should set 
another recovery mark and cross the 
70%-of-normal line before the end 
of the year seems a foregone conclu- 
sion. 


More Trade With Canada 

In the foreign field, business was 
most concerned this week with the 
Canadian reciprocal trade pact which 
promises an additional $100 millions 
of American sales to the Dominion 
inthe next year. This is the seventh 
and most important in Secretary 
Hull's lengthening string of reciproc- 
ty agreements and assures the contin- 
ation of his program. 


Retail Business Uneven 

October retail trade results were 
not uniform. Rural sales increased 
ust about the usual seasonal amount 
over September, approximately 23°, 
caving the adjusted index of sales at 
45% of the 1929-1931 average, 
which is close to the September top. 
Montgomery Ward sales reached a 
new all-time high, exceeding even 
29. But in the cities, merchants 
were less happy. October sales held 
close to the September volume in- 
stead of showing the usual autumn 
nse. The adjusted sales index retreat- 
t¢ from the September level of 82% 
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CONCRETE RESULTS 
Here is what demand for big- 
ger outputs, new products, 
and lower production costs 
has done to factory construc- 
tion and modernization in 
the first 10 months of this 
year compared with last, 
based on value of contracts 
awarded for— 

% 


283 


Public utility and power 
plants . 

Metal refining and rolling 
plants 

Automotive factories 

Foundries 154 

Machinery plants 259 

Textile plants . + 98 

General factories . +105 


All industrial construction. + 94 


+220 


106 











of the 1923-1925 average to 77% in 
October. Judging from early Novem. 
ber returns, sales continue to lag be- 
hind last year in the East, where 
weather conditions have been partic- 
ularly adverse to merchandising win- 
ter goods. Markdowns are likely to 
be numerous this year, despite the low 
stocks on hand. 


Up Go Wholesale Prices 

On the other hand, general depart- 
ment store prices are pushing upward 
for the third consecutive month, and 
on Nov. 1 actually exceeded last year’s 
average. With wholesalers announc- 
ing higher prices for furniture, shoes 
and leather goods, silks and woolens, 
clothing and other major items, con- 
sumers may come face to face with 
even higher prices in the near future. 


Gasoline Higher in East 
Attendance at the first batch of 
motor shows wasn’t all that had been 
expected, but backlogs of orders are 
substantial. Mild weather over large 
areas has been a help to sales. Even 
gasoline consumption is showing a 
counter-seasonal rise this fall, and 
many motorists in Eastern cities are 
finding price increases posted at the 

pump instead of the usual cuts. 


89.000 Cars a Week 
Automobile production estimate: 
for the last quarter have soared to 


850,000 units against the 700,000 put 
forth hopefully some time ago. Mem- 
bers of the Automobile Manufacturers 
Association (which does not include 
Ford) produced 210,392 cars in Ox 
tober against 59,329 in September. 
Motor manufacturers are not kidding 
themselves about the public's buying 
enthusiasm being as strong during 
the wintry months as in April. Heavy, 
advertising efforts and 
special shows will feature the winter 
drive to keep new cars before the 
public’s eye. Employment regulariza 
tion will be given a real test this win- 
ter. Current output of 89,000 a 
week is probably close to the peak to 
be expected in the next few months 


occasional 


Steel’s Best Month 

Steel production last month reached 
a new top for the year, and the best 
October tonnage since 1929. For the 
first 10 months, output of 27.2 million 
tons runs 23°; ahead of the compar- 
able months of 1934. With Novem- 
ber and December tonnage likely to 
equal that of October, the year may 
easily reach 33 million tons against 
1934's 25.6 millions. 


Railroads in the Market 

Current steel activity shows no sign 
of slackening. With improved rail- 
road earnings in the last quarter of 
1935, and a hopeful outlook for the 
early months of 1936, the railroads 
are coming into the steel markets for 
rails and repair materials. Public 
works programs are beginning to 
appear in greater volume. Motor 
requirements will bulk large for 
several months. Machine tool plants 
will be steady customers for the rest 
of 1935. Their October business re 
bounded sharply from September 
And the recent price increases in 
semi-finished steel, together with a 
threat of tin-plate increases, is driv- 
ing in some business before the Jan. | 
deadline. 


Lumber Stocks Bulge 

Overproduction threatens the lum- 
ber industry, according to the Lumber 
Survey Committee, which views with 
dismay the 250-million-foot increase 
in stocks during the third quarter of 
1935 following the 750-million-foot 
ut in the first half. Price weakness in 
some fields has followed the boost in 
production. First 9 months’ produc- 
tion probably runs 3© under a year 
igo, but the year is destined to show 
a 5©, gain over 1934. In view of the 
substantial gains expected in resi- 
lential construction in 1936, the 
committee feels all will go well 
providing output is kept in close con- 
formity to consumption. So it has 
refrained from recommending output 
curtailment. 

















BY LONG DISTANCE 


PROFITS TO 10,000 


THE turkey market 

has expanded since 

—> the Pilgrims and 

Indians first talked 

turkey on Thanks- 

giving Day, 1621. Today’s buyer 

and seller are often a continent 

apart. But they still talk turkey — 

as if they were face-to-face — by 
Long Distance telephone service. 

The Northwestern Turkey Grow- 

ers’ Association, for example, with 

10,000 farmer-members operating 

through forty local co-operatives in 

eleven western states, is a heavy user 

of Long Distance during the selling 

season. Mr. Herbert Beyers, Gen- 

eral Manager at the home office in 

Salt Lake City, talks to sales agents 


BRINGS SALES AND 


TURKEY GROWERS 


in New York, Los Angeles and San 
Francisco, several times a day 
obtaining up-to-the-minute reports 
on demand and supply at different 
points .. . routing shipments to the 
most favorable markets. He con- 
siders Long Distance a fast, modern, 
economical way to co-ordinate sale- 
activities . . . reports one sale of 
$300,000 worth of turkeys to an 
eastern distributor after two tele- 
phone conversations. 

Turkeys, tractors, textiles, paper. 
petroleum—Long Distance has been 
profitably applied to many busi- 
nesses. Ask the local Bell 
Company about the 
planned use of Long Dis- 
tance in your business. 
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Trade Barriers Down 


New Canadian agreement, promising $ LOO millions more 
trade, slashes tariffs, reestablishes prestige of most- 
favored-nation treatment, proves value of Hull program. 


will buy an additional $100 
worth of products from 
the next 12 
taritt reductions 
rovided United States 


(Canadian trade agreement 


( ANADA 


lions the 


States during 


United 
nths as a result of 


in the new 


That is the estimate of experts who 


made an exhaustive an lysis ot the 


ve 


riff concessions. Producers throughout 


Unites 
new agreement 1s imp 


re than this $100 millions of 


1 States will benefit 


ss. It lowers the barriers to 


ide with one of our largect foreign 
scomers, and automatically extends 
uny of the benefits to other nations by 
most-fa 


tinuing the unconditional 


ed-nation clause. The barriers which 
we are lowering on certain Canadian 
goods will remain down for all other 
nations which have agreed to give us 
neferred treatment in their markets 
Canada is doing the same thing for 
reaty friends 

Dozen Treaties by Christmas 
This ts the seventh and most impor 
agreement has 
negotiated by Secretary Hull in his de 
termined program of 
If it is successful 


trade which been 
reciprocal trade 
and the 
the 


pow er 


dargaining 
mly obstacle in its 
threatened 


Way now Is 

test of the 
President to negotiate 
continuation of 
the Hull foreign trade program. Wash- 
agton fully expects that at least a dozen 
and an- 
before Congress meets in Janu- 
Bel- 
Haiti, and Sweden are already in 
Brazil and 
are awaiting only ratification 
ountries Preliminary talks 
Switzerland, and The Neth 
wwe been completed and _ it 
some definite 
ts with them will be made in 
The new French 
is not likely to be ready until 


56 


court 
the 
assures the 


; 
granted to 


treaties—it 


treaties will be 


nounced 


complete d 
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he agreements with Cuba 


The treaties with 


announcement 
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and Great Britain 
our largest foreign customers 
9, Canada bought almost $1 
th of American goods. Last 
Canadians took than a 
i billion. A part of the de- 


rs, Canad: 
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wall ot the Empire trad ( mport «4 
anadian orders SS. Chamber Is Pleased 
vil Roosevelt N 


tne highest ati vi ra ropr 


higher Canadian duties 


tive Cor sSSsIOnsS 
helped to reduce ( 
Under old 
United States paid 


ana la 


the taritt régime ulk of the 
| 
duties ( imposes; in fact, the 
United Stat ind Germany wer 
only 2 yun ; an my 


to the 


ortan 
high 

Dominion 

United 


States its most-favored-nation treatment, its 


Canada ts extending to the 


which means t ( ton appt 
ermediate it raised a vig 
will run into Roosevelt Admini 
petition only from certain British man- gradual recovery 
, S Broadly speaking 
volves the lowering of the tariff barriers 


on 


will enter under the 


nadian tariff serious Com 


ufactur this in countries 1s 


quota and foreign exchang 


by an average of 25% some 700 which have done most 


trade in knots The new 


import int items 


In the 6 previous treaties which the reciprocity program will do 1 


United States has negotiated, farm inter 
ests have benefitted most in the conces 


any other single thing to revive 


foreign tradc 


— 
. 

! r lat 
Some sort of speed record must have been set when 


Hull 
Nov. 9% a 


TRIP. TALK. TREATY 
Mackenzie King. Canada’s prime minister (left), 
talked with the President on Nov. 8 and announced, on 
for 


(right) 


ull 


called on Secretary 
on Nov. 7. 


accord between the two countries a reciprocal trade treaty 




















Major Berry Invites 


But business thinks his conference is preface to new 
NRA law. Some groups decline, but there will be leaders 
present to fight federal control program. 


WHILE Major George L. Berry, the 
President's Coordinator for Industrial 
Cooperation, is attempting to picture 
business as flushed with anticipatory 
enthusiasm over NRA’s conference of 
industry, set for Dec. 9 in Washington, 
business isn't living up to the Coordi- 
nator s expectations. 

Latest unofhcial reports from NRA 
headquarters are that 74% of the replies 
to Major Berry's invitation to confer 
are acceptances, 6% rejections, and the 
rest indecisive. But they give no count 
of how many replies were actually re 
ceived From business sources come 
clear indications that few important in 
dustries expect to send formally ap 
ointed delegations empowered to act 
or them 

Since the invitations went out, dis- 
cussions at meetings of industrial lead- 
ers indicate a growing conviction in 
business that the chief purpose of the 
conference 1s to serve as stage-setting for 
new NRA legislation. The lack of a 
definite program for industry's part in 
the Washington sessions, and Major 
Berry's nonchalant promise that indus 
try will be allowed “to write its own 
ticket,” are being cited as tactics in a 
major plan to demonstrate through 


f 
f 


) 


this conference that the industries can 
not write a ticket that will please every 
bedy and consequently the government 
must do it for them 
Window-Dressing 
Well-informed Washingtonians insist 
that NRA headquarters is not concerned 
about the amount of support business 
zives, so long as there is a conference; 
that, in fact, the less of an organized 
attempt business makes to present a 
solid front, the more satisfactory it will 
be to those anxious to railroad through 
the type of action that the Administr. 
tion wants for window-dressing when 
bills for a new NRA or other types of 


t brought before 


usiness control are 
( ongress 

At the same time, it is known that 
both labor and consumer interests will 
go into the conference with carefull) 
prepared programs and the necessary 
campaign plans for putting them over 
Business has noted the letter which 
Major Berry, himself a labor leader, re 
cently sent to labor unions, asking for 
reports of cases where workers had been 
the “unwilling victims’ of employers 
since NRA was buried. It has also read 
the Coordinator's news release of Nov 

in which he said: ‘Consumers who 
buy industry’s products will de repre- 


8 


sented, of course, and details of their 
participation are being worked out.” 

Notable among Major Berry's early 
refusals from industries as a whole was 
that of the automobile men Alfred 
Reeves, vice-president of the Automo 
bile Manufacturers’ Association, replied 
“It is now clear to us that the only 
purpose of the meeting is to consider 
further NRA legislation or a substitute 
for it.” 

Opposition Promised 

Other important groups took the same 
line. The Machinery & Allied Prod 
ucts Institute, representing approxi- 
mately 1,000 manufacturers of durable 
voods. suggested that the conference be 
cancelled, and promised 
position to legislation, 
legislation, or substitute legislation em- 
basic principles of NRA.” 
which 


vigorous op 


extension of 


bodying the 
The Southern Pine Association 
immediately after the NRA lumber code 
became effective launched a $1-million 
campaign to make it work—informed 


PHOENIX FROM BLUE EAGLE? 


of the NRA, believes business and labor want some sort of cent 


the major through H 
manager, of its “un 
tion” to any revival 
a lumber code in any 
Ford curtly rejected M 
tation, saying the cont 
serve ‘any beneficial « 
Business suspicion of 
however, has brought 
tances as well as ear 
majors invitation in 
zation that industry 
leave it to interests 
governmental 
This has been strengt 


control 

that the Coordinator 

ganize a Council of I: 

out of the conferees 

doubtedly be represent 

with the voice of ind 

for instance. It is re 

of a holdout by real 

this council could eas 

representatives who 

resentative and would 

the pro-NRA £roup 

Watchful Listener- 

Thus, while some 

lying on such gener 

the National Associati: 

turers and the U. S. ¢ 

merce to fight the fir 

though declining as in 

prominent members at t 


George L. Berry, director of | 


| 
" 


the problem is how to crystallize sentiment. Solution: a general con! 
to all, says Major Berry. But business is not enthusiastic. 
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“savill 
pellior 
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over I 


Budget Battle 


(dministration will fight to show 
“savings” in face of rising tax re- 
pellion — biggest election § issue. 
Rest chance is on relief where left- 
over money helps. 


_ 
INGT N (5 pectai Cc 


not even Roosevelt 
as it will be 


mv¢€ 


nce) 
knows 


Ndeé 


in the budget 
n January 
1s shaping the budget ior 
the full realization that the 
is becoming tax-conscious, and 
greatest difficulty in getting re- 
be to meet that issue. 
ves that the taxpayers will 
eerful about heavy taxes if 
lot of words showing that 
yment at Washington is trim- 
cpenses, than if they had read 
ie and growing governmental 
tures. Hence a desperate effort 
be made to create the impression 
expenditures are falling 
Contributions Accepted 
will not be done on the regular 
the regular govern- 
tal departments and bureaus. Acting 
t Director Bell is on record as say- 
t they have been trimmed to the 
Moreover, most of the money 
paid in salaries to government 
cers, and a very large percentage of 
workers—enough to horrify the 
civil service reformers if any still 
ivive—are on the payrolls because they 
deserving Democrats.” Still fur- 
ther, the Democratic National Commit- 
we has been laying a heavy hand on 
government workers for contributions 
the party war chest 
Besides all of which, the truth is that 
salaries constitute a small fraction of 
the governmental expenditure total. 
Hence the apparent saving, to ease the 
pan of the taxpayers, and make them 
ore amenable to the New Deal, must 
made elsewhere. 
Small Appropriations 
The biggest “saving,” according to 
dest information now available, will be 
a relief. The explanation here is that 
‘he government already has ample funds, 
ready appropriated and in hand, to 
¢ care of this situation. So much will 
left over that next year’s new appro- 
not expenditures—will look 
mparison 
hile, of course, the new se- 
gislation taxes on payrolls will 
January. First collections will 
in February. New Dealers 
ountry heartily approves. The 
Kentuc ky so indicates. So does 
straw indicating popular 
ough in Texas the question 
finance such aid is causing 
tions. But the taxes here will 
n advanced prices, not by di- 
on consumers 
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JACK THE SQUEEZER—High over San Francisco Bay, the cables of the gigantic 


new bridge to Oakland are being squeezed by a 75-ton radial jack, to make them 


perfectly round. Six screw jacks 


pressure equal from all sides. 


Business Borrows 


More modernization money is go- 
ing into plants and stores. 


As business men that FHA 
insured loans now are available for plant 
modernization from banks, finance com 
panies, and other lending institutions 
in amounts up to $50,000, the volume 
of such insured paper is climbing rap- 
idly. Loans in excess of $2,000, the 
previous limit on modernization credit 
insured by the government, now total 
$5.5 millions. This is only a small 
fraction of total loans of $194,877,984 
(through Oct. 31) since FHA’s mod- 
ernization credit plan was inaugurated 
in August, 1934, but analysis of a $54- 
million “sample” indicates that this 
grand total includes 13.7% in loans by 
small manufacturers and dealers, the 
bulk of which were for amounts less 
than $2,000 

Distribution of FHA-insured 
according to type ot property improved, 
based on the sample” of 159,267 note 
for $54,643,212, was: 


learn 


notes 


Type of Property Pe 
Single-family residential 
Multiple residential 
Retail 
Commercial 
Industrial 


store 


Institutional 
Miscellaneous 


The Federal Housing Administration 
has recently issued a directory of all 
financial institutions that are actually 


are operated by chain cable, which keep- 
Wire strands then 
Final, permanent covering will follow the suspension of trus 


the 
cable 


are wrapped around the 


extending modernization credit. This is 
classified according to states and citi 

and supplements a previous directory ot 
financial 
to make 
provement 


institutions which 


FHA-insured 


and 


2 , 
Aare eligible 
loans for u 


modernization 


Moral: Fatter Wages 
Kellogg goes back to 1930 pay 


scale, retains 6-hour day: other 
industries advised to study plan. 


Up on the wall W. K. Kellogg, cereal 
king of Battle Creek, has nailed a ni 
plant motto with 
business-otfice hammer 
ing day without pay cuts is the only 
permanent and workable solution of tl 
uncmployment problem. 
The Kellogg decision, 
12.5% increase in wages to all workers 
a $4.50 daily minimum wage for 
skilled labor, a 6-hour day 
weck, a ' 
paycheck of $27 to all who work in 
the great Battle Creek plant, is not snap 
Five years ago the cornflak« 
company cut hours, reduced wages. It 
i-shitt plan 


firm blows of the 


A shorter work 


‘ +} ] 


which means a 


guarantced minimu! 
| 
| 
he 
judgment 


which meant 


average hours dropped from 8 to 6, ar i 


1! 
mstal ed a 


the average paycheck was sliced by 
12.5% The total number of employ 
ees rose by hundred, but John 
Doe, average Kellogg worker, although 
still on the payroll wasn't able to buy 


several 


so much 

At the end of 14 
Creek still the 
good means of relieving unemployment 


Battle 
i-shitt plan 


month 
believed 




















to Come” 


“Bound 
. , convin 


7 

I now 1s 
ves Al 

might as wel 


Mr Kello 4\4 
{ tl 
} ‘ 

When the 


in | 


crease In 


shorter d 

30, Kellogg othcials noted 

ployees ol | 

ness rates and a drop in unit 

production ( onsequently says the 

sor of the tattcr pay 

atford to pay as much tor 

work as we formerly 
Admitting that some 

work out a practi 


logy oll 


1 
cnvelo 


ible 
tals nevertheles 
the value of trying 1 
wherever possible Phey 
the event of general use, 
would increase by at least 
Winter will bring a five 
stead of a six-day 
Creck plant but th 
will remain in force 
ees are not affected by the pay 


week 
46-hour m 
Women employ 
HNC TeASes 
their wages having been restored to the 
old level two years 


ivo 


Chicago Time Puzzle 
conform to 
In sum- 


Railroads may not 
change to Eastern time. 
mer Chicago will be out of step 
with East and rest of Midwest. 


OOF FICIALS of railroads serving Chicago 


indicated this week that they may refus 


their time 

Chicago time by one hour 
the decision of the Chicago City 
Council last week to put Chicago 
Eastern time, beginning Mar. 1, 1936 
can do 


to adyust 


with 
on 
Probably th best we said 
one railroad otticial, “is to mark ‘Chi 
cago’ with an asterisk or a dagger, and 
then explain in a footnote that our tim 
is Central not Chicago 
has chosen tor 

lot of trouble to adjust 
to daylight 


ahead and do it as a year-round propos! 


the time 
It's always been a 
our 


now to go 


time, 
itselt 
timetables 
saving time 
tion for Chicago alone would be a great 


nuisance. It would mean a local sched 


ul adapted to local time, and a standard 
ICC 
because 


fixed by 


schedule for long-haul service 


might not allow us to do that 
Chicago is in a time zone 
federal law 

The Eastern time proposal was pushed 
to victory in the Chicago Council by 


Col. Robert Rutherford McCormick's 


10 


Willian 


d p 
rMalist Col 
Knox ndidate t 


Presidential nomina 


\ lis 

ranklin 
iblican 
Ihe 7 


but is often independent of 


Calis itselt 
siderations 


yoirs 


self independ ut 
become vigorously Rep tblican. Mayo 
Kelly 
McCormick The 


Organization, 


Democrat, ts close to Colonc 
Kelly-Nash Demo 
one of the strongest 


the 


cratic 


and richest machines in 


shoved the Eastern 
through the Council by a vote of 41 
refusing to submit it to a referend 
One Hour Enough 

iS Within LO minutes 


Chic: 


Oth meridian, on which Ce 
The change 
ivo will be in hour 


the Mississippi 
I 


is based in time 


Chi ahead of ot! 

Wabas! 

in which Chicago docs 
} 


its Dusiness 


; in ind 


In the war 
ver, Ch ro will 


Mi iwestcern 


Saving tim 


how 

time as 

pt daylight 

e Chicago Council ipparer tl 


itention of saving an additional 


laylight in the warmer ontl 


Sp itic, for sake « 


when it’s 
| +} 
elsewhere in the ¢ 


New 


ner many cities, Chi 


noon 


\ OTK 


and 


e, and it’s 1 p.m. in 
But in sum 
New York 


gone on daylight saving time 


vo 


umong them, have hitherto 
thus last 
in Chicago, it 
the 
: pt in cities on daylight sav- 
ing time), and it was 1 p.m. in New 
York. But beginning next March, at 12 


Nik ivo 


er, when it was 12 


m. elsewhere in Central 


CXCC] 


Ll everywhere els 
and 12 in New 
ks afterward, 
New York 


then when it’s 


it will be 


in the Central zone, 


York. However, a few we 


laylight saving will begin tn 


! 
Chicago, and 


it not in 
12 in Chicago, it will be 11 in most of 
12 in Central 
cities that are on daylight saving tin 
ind 1 in New York 

The chicf business reason in favor of 
Chi 


the Central zonx thos« 


puts 
exchanges and othe 


e change in time its that it 


vo Sper ulative 
I basis as 


East 


interests on the same 


SINCSS 
New York and other cities in 
erm mM 7one But 


rm CiiTi¢ 
SAVING 


the 


! 
uniess Chicago 


idopts daylight time in addition 


Eastern time, it will be out of step 
main Eastern 


Midwest 


immer both with the 


ines and with most of the 


Steel House Complete 


Chicago company will merchan- 
dise everything but the masonry. 


Steet Buttpincs, INc., Chicago, re 
cently organized, marks a new develop 


ment in the merchandising of prefabri 


BOOSTER 
maker- 


WAGE 
cornflake 
time 


wages, even 


hortened, from nov 


logge has 


six-hour 


put his ¢ 


day with 


versing an eerlier no 


wages hours wet 


cated ho 
manufacture and 
self-traming inter 
homes and 0 
ull major mat 
Stecl Buildings l 


houses though ws dea 


construction contracts. S 
tion methods (BW —] 
used The galvanized 


sul plied by American R 


The 


or the 


low cost n 


he great Opportul ty 
The be | 


between $1.800 and $4 


hous¢ S can 


German Steel Wins 


American loss of order on PA 
financed bridge brings new 
test from steel industry 


IN Berlin, Privy Coun 


! 
presiding at the annua 


steel company, express 


over the recent recover 
States 
he said 


In Pittsburgh, Herr Kk 


warmth 


Surpassing 


MW ords roused no 


gloating over that 500-t 
sheet steel piling from t 


wee" 


BUSINESS 








said American steel manu- a steel piling order from under Ameri protect 
can noses. First was the ocean terminal at Beth! 


York, where the bridge ts at Morehead City, N. ¢ where the un- preteren 
naet 
PWA 


we 


1d in Washington where successful bidders were Carnegic, Beth- they co 
! 


incing it, protests were re- Ichem, Jones & Laughlin, Inland. Eu- this 
nst the PWA rule that per- gene G. Grace of Bethlehem, head German mat 
vers of its works project of the American Stecl Institute, has told that is somet 
hem for the purchase of Secretary Ickes it all wrong pointed i t 
terials where, on a purchase % at national trad policies, as in the 
han $10,000, the foreign price cas ~t German prevent 
ss than that of any domestx ght 
TT iue3'35). It was under and 
xplained Woodcrest Con-  envisio: 
that it had ordered Ger- steel tariff plus 1‘ 
( in filing its construction 
t on the bridge 
Dumping Question Q M } 9 P ‘ (i ; B Sj %6 
makers again insisted that the ont 18S ro its est Omce 31 
tt rential is insufficient to Excuse 
lief funds to relieve foreign 
rers and workers—insutticient 
hey said, German stecl workers than last year, a larger gain than in first half. Steel and 


hour against 65.4¢ an hour 


Reports of 327 companies show 28.3°¢ higher earnings 


iron make conspicuous showing. 


merican mills, also because the 


subsidizing steel exports and 


ing its shipping costs by the usc WIELDING a rose-colored brush, business showed an imncreas ol only 
ed marks. They quoted a New touched up the profit picture in the over last year 
account of that annual third quarter of 1935 to produce the No sharp deviations trom the 


of the Kloeckner Corp 


} 


most pleasing design for nine months of the first half-year are indy 


that has been seen since 1931 the nine months’ compilation 
a decline in home steel . : ! 

apr pr geen Na eon Protits 28.36 higher than in the cor was a turther extension of the 
neni xy = “team : r ma ” ; ' . } ; 

nake good this loss by ‘sponding months of last year were re- upward advance The third qu 
German steel, it was added, ported by 327 corporations They progress was in strong contrast t 


i at 30% below cost of pro- earned $563 millions, an improvement modest decline in 1934 
of $125 millions For the first six Big Automobile Earnings 

PWA-financed months, 350 corporations, tabulated by As in the first half-year. the autom« 

taken Business Week (Bu Auelo 3 ) bile and automotive a cessory mdustry 


put on the big show, as far as large indi 


the second 
which Germans have 


vidual earnings reports are concerne 





such as those of General Motors ats 
| 


Nine Months’ Earnings—By Industries Chrysler. But on 
il goods dustries 4 } nost 
(In Thousands ) tal goods it ’ pained 1 

— . Steel 


i¢ whole the Cal 


and iron col IpPanics M 


—— 
ticularly conspicuou Last year the u 


Number ‘ 
Industry of 1934 | 1935 dustry plunged ibruptly into def 
Concerns the third quarter, and for the fu 
Aircraft 3 765 772 month ompanies averaged 
Automobiles 9 90,914 135,049 48. $300,000 loss ; | all of wo al 
Automotive Accessories 31 22,409 37,187 + 65. ible to the third qua 
Baking 7 13,852 12,495 . cot nies craved profit 
23 82,209 90,971 + 10. sy ped | > 
Coal 10 4,013 d2,928 profit to loss PMEON Apice or the first 
Construction Materials 10 | 3,738 5,234 + 40.0 Mirrorn, 
Drugs, Toilet Articles 1! 25,016 23,268 7.0 ess in all in 
Electrical Equipment 6 13,639 27,346 + 100.5 
Financing 6 | 10,661 13,505 26.7 
Food (Excluding Baking) 19 81,015 69,533 14.2 COMpaAnies pr ‘ some of th 
Household Equipment ll 9,181 9,096 0.9 Om} irison ist | ishing 
Machinery & Machinery the same direction they were tray 
Equipment 22 7,126 14,844 ’ 108.3 it the nd i the first } If 
Merchandising 11 561 1,796 + 220.3 — tm * cy U iH _ 
Metal Products 7 5,412 5,720 - §.7 Food Companies Lag 
Mining (Non-ferrous) 10 3,893 5,402 + 38.8 In sad onirast baking col 
9,128 11,466 + 25.6 were still in trouble with 
500 + 132.1 


Chemicals 








and machinery an rine equi 


Miscellaneous se 22 
Miscellaneous Services 6 215 


Of fix e & Business Equipment 6 10,117 11,473 + 13.4 , wi 
Oil | 21 39,282 52.376 + 33.3 ing less than , ood com| 


Paper Products 10 3,017 3,036 ; 0.6 other than bakers, made a poores 
Publishing & Printing 9 6,318 7,899 25.0 than last year for nine months 

Railway Equipment 6 d2,414 d@1,351 deficit decr. heal 
Shipping 4 d 281 d 82. deficit decr. lac 
Steel & Iron 25 d7,374 24,569 loss to profit Fobacco « ompanices, ¢x lu 
Textile Products 14 2,459 483 80.4 cigarette makers, were again ) 
Tobacco ~ 3,663 3,057 16.5 equal 1934. earnings ilthough eight 


companies managed to make $3 mil 


and compe tition 


don previou ly for the hal 
Si 


TOTAL 327 $438,534 $562,716 + 28.3 


lhons Lextile products reporting on 








d—defici 
: : the period just preceding the mild boos 
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STORRS ee re 


truth 


BLUE-STOCKING TEN-CENT STORE—>. 


the ritzy retailers on New Yorks Fifth 


(left) 
famous by 
last 


(right) 
building 


the Wendel mansion 


year. Features of the new 


construction, eliminating all pillars, modern 


that is now on in their trade, 


poor comparison with last year, ju 
they had done in the first halt 
Coal, railway equipment and ship- 


ping groups were the only actual losers 


in the leading classifications 


Lucky Wallace 


Break in wheat eases pressure on 
bread price—and on AAA. 


SECRETARY of Agriculture Henry Wal- 
lace is laughing up his ofhicial 
When wheat prices soared 20¢ a bu. in 
September, flour prices naturally trailed 


' 
Siecve 


long and bakers began to squirm. Al 


rcady in a state of permanent indigna 


Avenue. 
with four floors below ground stands on the corner of 39th Street made 
which was razed when Ella Wendel died 


Underwood & Underwood 
H. Kress & Co. takes its place among 
Its new seven-story building 


include air conditioning, suspension 
lighting, large display windows. 


m over the fact that processing taxcs 
$¢ a loat 


of bread for two years, bakers 


have been adding about to 
the cost 
in two dozen large towns finally hoisted 
the price. Those who didn’t were on 
the ragged edge of following. Wallace 
tricd to argue the bakers out of their 
price-lifting ideas and at the same time 
vigorously defended AAA from the im 
plications that it was to blame 

Wallace was playing in luck. Re- 
flecting a break in world prices, domes- 
tic wheat at the first of October began 
to drop, and by the end of the month 
had lost half of the September advance 
Half their platform was thus rudely 
jerked from under the bakers, the pres 
AAA further 


were 


was eased, and 


checked 


sure On 


ii } > 


Hamilton Wallops Oil Prices 


Consumers’ chief publishes reports charging that gaso- 


line brands are deceptive and that interstate compacts 


will gouge the consumer. 


I'He petroleum industry takes a double 
incing trom Prot. Walton H. Hamil- 
ton, head of the Consumers’ Division 
of the NRA, in two reports written by 
One declares that 
the recent congressional legislation per 
mitting interstate control compacts gives 
the consumer a much rawer deal than he 
gets in the Guttey coal act; the other 
analyzes the gasoline market, describing 


, 
rough 


members of his staff. 


it as being exceedingly on the 
consumer 
Miss Irene Till, Professor Hamilton's 


girlish assistant, wrote the gasoline re- 


12 


port, which is an excerpt from a study 
still to be published (BW’—Sep28'35) 
There's nothing girlish in its quality. 
Even her incidental remarks carry a jolt 
like one of Dempsey’s left jabs. The 
coal industry is likely to wince under 
this Petroleum has definitely 
proved superiority to which 
once afforded the stimulus to an Ameri 
can industrialization but is now slipping 
toward For coal, com 
pared to oil, is bulky and uninterested in 
It is what it ts 
change upon 


one: 


its coal, 


obsolescence 


technological advance 


Petroleum can_ bring 


hange on atself 


temperature 
treatment. 


The Octane Argumen 
But high-priced gasolir 
blows I} 


is informed tl 


heftiest 
SAYS, 
good for Ais car and that 
treat it well, he should 
est octane gasoline I} 
action is simply to w 
Since the ordinary autor 
constructed for a medi 
gasoline, it is unrecept 
octane, for which the 
This pr 
being recognized by the a 
who 


ditterential. 


are 
without cost 


panies, attemptir 
the situation 
line companies 

Trade brands, she as 
the 


costs th 


ceptive, because “in 
transportation 


general swapping of 


major companies behind 


1e trade name un ler 


marketed gives an ap} 
to a very real chaos ol 
th 


mally supply about 80% 


OVCT, major 


since 


they are dependent upon 


sortments of gasoline sold 
pendents for the remai 
supply. This is mixed 


gasoline, branded and sol 


The in 
j 


trade name 
may purchase branded 
the Standard Oil 
sell it as unbran 
this, the 
illows him to sell an 


of 

, 

led vas 
custom ol 


COocs 


posedly 


below 


independent 
the 
independent dealer can | 
branded 


Premium, 


regular pr 


gasoline nan 
} 1d 


and build 


sumer acceptance for 
This he will sell at th 
gasoline price 
“Market Demand” 
Che article on coal at 
is by Mark Adams, of Pr 
staff. Mr. Adams 


the Guttey act protects th 


ton’s 


allowing him to be hear 
for a Consumers’ Counsel! 
President and inde 
( oal Comn 


basing coal prices on pr 


the 
Bituminous 


oil act, he says, g1 
at all, and 
tant, lets the oil-producing 
to 


while the 
sumer no VOICce 


; 


representatives restr 


according to the “mark 
amount 
at th 

which covers high costs, not 
find a mark 
lower prices Thus, he 


consumer is licked from t 


which means the 


used by refineries 


which would 
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SOME BUSINESSES SELL LESS GOODS 
because they can't deliver! 


Many plants today are trying to produce goods © —that it is just as vital a “‘moving part’’ asa line 
under the costly and hazardous handicap of shaft. Crane Co, suggests that you ask your en- 
vorn, wasteful, and improperly sectionalized gineer to survey your plant piping for waste, 
iping. Production lags, cancellationsdemoral- for hazards, for uneconomical arrangement. 
ze sales efforts. Such plants fail to realize ‘The Crane Finance Plan is available to indus- 
that a single valve is just asimportant acogin tries preferring to extend payment for their 


the cycle of industrial process as a single wheel plant improvements over a period of years. 


CRANE 


CRANE CO., GENERAL OFFICES: 836 SO. MICHIGAN AVE., CHICAGO, ILL. « NEW YORK: 23 W. 44TH STREET 
Branches and Sales Offices in One Hundred and Sixty Cities 


FITTINGS, FABRICATED PIPE, PUMPS, HEATING AND PLUMBING MATERIAL 
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Safety Crusade 


Automobile 


manufacturers 


‘apitalize present clamor 


against motor accidents by preparing a united campaign 
for safe drivers of safe cars. 


AUTOMOBILE manutacturers and dealers 
have been leaving the 
with 


and 


automobile shows 


if Various citics two 


cll 


lore 


things to 


new cars safety Long be 


the 


reached 


clamo: Aavainst motor accidents 


its present emotional intensity 


the industry was pushing safety cam 
paigns, but activities were largely inde 
pendent. A step toward a united front 
announced Thursday 


Macauley 
Manutacturers 


Was 
Alvan 


Automobile 


of the 
ciation 


that 


president 
Ass¢ 
(also Packard president) disclosed 
the organization increasing its con 
tribution to t Bureau tor 
Street Traftic Research and that his board 
of directors had approved a 10-point 
alety program the 


would promote Points cove 


1s 


he Harvard 


which industry 
red 


rease of safety factors im cars empha 
and 


are in 


sis in sales on safe maintenance 


use, assistance to dealers in safety cam 
pals 
used cars in safe condition to legalized 
only, continuing scientific ap 
proach to trathe problems, work for bet 


ns, encouraging delivery of new and 


arivers 





HOW QUICK CAN YOU STOP? 


were invited to watch volunteers try out 


rapidity of impulse movement from brain to hand or foot. 
might 


that they were very slow——the crash 


Visitors 


ter highways, aid to application ol sound 
trathc regulations help in school safety 


rograms, cooperation with agencies 


| 
working for safety, help in laws against 
dangerous driving 


The safety « impaign is as old as the 


iwutomobil« Motor manufacturers and 
iG national organizations now 
with legal for 


intelligent enforcement, promote 


coope ral 


| 


bodies better laws and 
more 
the education of drivers and pedestrians 
The 


dramatization 


new phase of the problem is its 


in a remarkable picce of 


writ 


ing which shocked the imagination 
of readers by describing fatal accidents 
down to their last dreadful detail 
Horrible Examples 

this year DeWitt Wallace 


Digest editor, happened 


Early 
Reade into a 
garage and saw the mangled victims of 
He decided 
that a brutal presentation of such horrors 
might 
senses 
J. ¢ 
Death 


a motor accident brought in 


bring reckless drivers to their 
Phe result was a vivid article by 
called Sudden 


Furnas and 


the New York automobile show 
Aetna “Reactometer.” which tests 
And learned 
could begin to 


to 
the 

some 
they 


occur before 


apply the brakes or decide which way to turn the steering wheel. 
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The 


lications everywhere rf 


Story creatcd 


followed up I 
dents in the same blo« 
Sudden Deat 
circulated I ' 
New Yor 
New Jet 


SOTTIC 


papers 


lions of 
been 
motorists at 
| ach 


gets one. In 


nel 


hcens¢ 
Simon & Schuster 


wl 


plates receiy 


10 specialize on p 

booklet cont 
Pur story a new 
ulhotr 
Ott 


iriving 


nas 
cident 

Dead ni 
by Ernest N 
vice-president of the 


bile 


on 


tect 


Association 

Where Statistics Failed 
This focusing of tl 
accomplished what the 
tistics could never ha 
lifted the 


vast. loose y 


} 


Satety adr 


national c1 
directly affected (such 
the 


movement can be 


automobile — indust: 
dit 


If polit 
talizing the tragedies in |} 


ligent reforms 


lation disturbing things 
Actually, the 


promises to be lower t 


eror 
killed and one million 
mobile accidents last y« 
Actna Casualty & S 
3.301 killed in the l 
ing the first 9 months tl 
1,052 for the 
The decrease is 
Recent intensificatio 
doubtless had thins 
better But « 


must 


SAlTi¢ 


Sl of 


som 
showing 
lumuir 


be noted | 


crossings (wiih govert 
helped In Pittsburg! 
in the membership of 
Observer 


1 
l 


5} Ccldl 
drunks 


Ange le s has 


for and 


intersections I 
In Ch 
menaces by fir 


children 
moving 
violators who refus« 
worthy cars 
School Children Help 

The American A 
tion is enrolling o 
all over the country 
guides who helj » 
dangerous strects 
and ordinances bei 
the National Conteren 
Highway Safety. A pr 
of education in safety 
schools 


It has 


police other 
been 


great improvement 


will see proposals 
laws prohibiting th 
iO miles pet 


} 


make over 


BUSINE 





SNAP OUT OF IT! 


WITH RUBBER! 


iY XO many products have been in a 
four-year nose dive, weighted down 
by obsolescence, needing the buoyancy 
f novelty, freshness, color, lower cost 


ts is one of them, snap it up and 
it of decline with rubber—the new 


ber as Goodrich makes it. 


t's what the automotive industry 
With engine performance so 1m 
ved it seemed standardized, manu- 
facturers turned to bodies for selling 


eal, replacing wood with steel, si- 
ng the steel and sealing out drafts 

th rubber. One maker now uses 100 
eet of Goodrich rubber strips per car. 


—That's what an electrical manufacturer 
1. He conceived a better vacuum 
ner but was stopped by lack of a 
ort drive belt that had to be strong 

ind stand constant flexing and heat. 


Coodrich 


ALI product ble’ IN RUBBER 


NOVEMBER 16, 1935 


Goodrich developed it for him and he 
is now a leader in his industry. 


—That's what a maker of sun glasses did 
Ear pieces of steel chafed wearers. They 
were changed to lacquered composition 
but it was expensive. Goodrich devel 
oped a method of lacquering rubber in 
lengths—now the ear piec esare Goodrich 
rubber tubes which cost less, wear better 


These and a hundred other concerns 
are seizing the new properties which 
Goodrich has given rubber—using these 
properties in their pre »ducts OF proc esscs 
toimprovethem ortolower costsor both 


Leather was thought 

r ssary for long trans 

mission belt life. Good 

rich produced a rubber 

bele that in hundreds of 

ndustrial uses outlast 
wer first cost cushiwo t t 


Do you know that rubber, as Goodrich 
makes it, can be attached to metal or 


/ 


wood with an inseparable bond? Can 


be made in almost any color, textur« 
shape? Can flex countless times without 
deterioration? Can be used to da pen 
vibration and sound? Can resist chemi 
cals, heat, oil, sunlight? Can outlast 
steel 10 to 1 in resisting abrasion? 
In one or many of these new proper 
ties of rubber there is almost certainly 
a profit opportunity for you. Let 
Goodrich search for it with you. The 
B. F. Goodrich Company, Mechanical 


" 


Rubber Goods Division, Akr 




















ber, 1936 is 
will be on the 


a presidential year and 
lookout for 
proposals to intrigue the popular fancy 
Too Many Mechanics 
William S. Knudsen 
president of the General Motors Corp 
pooh poohs the idea that governors ‘to 


statesmen 
executive vice- 


hold down speeds would be really effec 
tive He points out that our million 
echanics could easily circumvent the 


attachments. Probable result: a high 
bootleg market for machines that would 
tep. Mr. Knudsen suggests: (a) peri 


odic inspection of cars (as in Connecti 

it): (b) periodic inspection of drivers 
tor mental and physical defects 

In answer to from Business 
lt’eek several automobile leaders define 
their attitude on the subject. Walter P 
Chrysler says, “It will not be solved by 
but by cooperation of everyone 
concerned in bringing about on the part 
of driver and pedestrian the realization 
of the importance of safety.” Alfred P 
Sloan, Jr., G-M president, declares that, 
while cars now have every safety guard, 
secondary responsibility rests on high 
construction, the driver, and the 
pedestrian, This involves controls out- 
side ‘the province of the automotive in- 
dustry” but at the same time this indus- 
try has an interest at stake. Therefore 
Mr. Sloan says the industry should pro- 
mote a better understanding of accident 
causes and all means for reducing them. 

Alvan Macauley points out that years 
ago the A.M.A. sponsored a traffic re- 
search bureau at Harvard. This repre- 
sents the “‘engineering approach to the 
problem,” which Paul G. Hoffman, 
president of Studebaker, says is what the 
situation demands. “An emotional or 
political consideration of it 
scare 


letters 


AWws 


Way 


yields no 
worthwhile _ results.”’ articles 
frighten the timid driver off the road 
without curbing the reckless. D. E. 
Bates, president of Reo Motor, observes 
somewhat pessimistically that the indus 
try can build safe cars but can’t control 
the judgment of the driver himself.” 
(He might have added, “Or his drink- 
ing habits.’’) 
Speed Competition 

The important question of speed is 
brought into the open by E. H. McCarty 
president of Nash Motors. He 
federal law prohibiting the commercial 
production of cars faster than 75 m.p.h 
would relieve the industry from “rather 
senseless competition in this direction.” 
Adds Mr. McCarty: 

“Competition compels the industry to 
keep abreast of, or surpass, the fixed 
public demand in this respect (speed) 
In this regard a federal regulation would 
be of appreciable use. The shortcoming 
of the industry lies in the fact that it 
cannot furnish rational brain equip 
ment with the high speed cars which it 
sells to the public 

The car owner 
manufacturers that every possible safety 


Says a 


will agree with the 
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factor is embodied in new models as 


as it is developed. Some advances 
been 4-wheel hydraulic brakes, aii 
bodies, low gravity center, safety 
glass, full-vision windshields, anti-glare 
lights, balanced weight. But all these 
in the hands of the 
damfool driver. How the personal men 
ace manages to circumvent every me- 
chanical and legal safeguard is illus 


soon 
have 


. ’ 
steel 


excellencies fail 


Bankers Choose 





trated by the official of 
has been doing a thrir 
test equipment for stat 
tion is compulsory 

He muses sadly, ‘'M 
seen a driver leave th 
with the OK sticker on 
and a look in his eye w 
car is officially perfect. | 
fast as I please now’.” 


New Deal Foe 


Elect Adams, of Salt Lake, rather than Eccles’ associate. 


from same city. 


Victor urges banks to strike avains 


more purchases of government bonds. 


ANOTHER straw vote: The American 
Bankers Association goes anti-New Dea! 

Having no stirring issue for its New 
Orleans convention this week, A.B.A 
created one—an internal fight over the 
office of second vice-president. It is 
more important than it sounds. Tra- 
ditional policy makes the second vice- 
president, elected this year, president in 
1937. 

But, and besides, the regular organi- 
zation candidate, choice of the nominat- 
ing committee by a bare majority, was 
FE. G. Bennett, vice-president of the 
First National Bank of Salt Lake City, 
a unit of the First Security ¢ orp. chain. 
That is the organization controlled by 
Marriner S. Eccles, chairman of the Fed 
eral Reserve Board of Governors, and 
advocate of centralized banking con- 
trol as an adjunct of national economic 
planning 

Winner Assails New Deal 

Mr. Bennett's opponent was a neigh- 
bor, Orval W. Adams, vice-president of 
the Utah State National Bank, Salt 
Lake, a unit banker and New Deal op 
ponent, who opened the convention 
with a fighting speech in which he ad 
vocated that the bankers strike against 
buying more government bonds to fi 
nance the New Deal 

Adams won; Bennett withdrew in the 
interest of harmony. 

Bankers don’t want the episode given 
political significance, Some 
say there would have been no contest on 


however. 


a straight pro or anti vote on govern- 
mental policy. 

The relationship between the bank 
crs and the Administration seemed 
easier at this convention than at last 
year's, in Washington, which was billed 
as a love feast, but had much of give 
by the bankers without much reciprocity 
by the Administration 

Delegates felt much better about the 
banking sitnation. Figures picturing 
the national bank statement showed 
their banks in the strongest condition 
since 1930. Besides, the 1935 legis- 


lation did not turn out 
Carter Glass had rewritte: 

The problem is to get s 
on swollen resources Tt 
for increasing insistence 
ernment quit competing “ 

Guest speakers representir 
ernmental lending agencies |} 
ing their intention to do j 
stuck in sly suggestions 
should quit ostriching and t 
job. 

The bankers learned that 
is still the key to federal : 
cies. They got this word f: 
Eccles, Jesse Jones of RFC, ¢ 
O'Connor, and Chairman | 
FDIC, all of whom pr 
credit terms. 

Governor Eccles 
control of credit expansion 
for the f the di 


Mmadicat 


future, to 
of some bankers, who 
the loose money situation 
ulative boom. 
Aids Asked for Housing 

There was much plugs 
Administration’s push on h 
24). Jesse Jones brought 
vention a special message ft 
ident Stressing the desirabilit 
ing up on mortgage loans 

The sensational English 
Major L. L. B. Angas, had 


say on housing. He advo 
of the British scheme, \ 
mean that the government 


range for builders to get 4} 
10% of new construction 
isn't far from what Washin 
sidering (BW’—Sep7'35) 
But the Angas speech { 
by Lewis H. Brown, preside 
Manville Corp., who decl 
were already so high as to 
ownership unprofitable, and t 
would come when all nati 
would be taken by taxes 
spending proclivities of all § 
federal, state, and | 


checked 
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ford V-8 Trucks and Commercial Cars have been 
PROVED BY THE PAST... right on the job... all 
over the world . . . with the toughest loads. . . over 
the roughest roads . . . in desert heat and arctic 
cold. They have proved their reliability and econ- 
omy in billions of miles of service . . . ranging from 
neighborhood deliveries to. long-distance hauls. 

Cost records of owners in all parts of the coun- 
try prove V-8 Economy. These records include over- 
all economy, as well as fuel and oil costs. Interest 
and depreciation write-offs are lower because of 
low first cost. 

Maintenance expense is reduced, because of V-8 
Reliability and because of Ford’s engine and parts 
exchange privileges. Insurance, taxes and wages are 
less, because V-8 Performance does many jobs that 
formerly called for more or heavier trucks. 

The 1936 Ford V-8 Trucks and Commercial Cars 
have been IMPROVED FOR THE FUTURE. Brakes are 
better. . . steering is easier . . . cooling is improved 
... appearance is smarter. Call your Ford dealer 
today and set a date for an ‘‘on-the-job’’ test .. . 
with your own loads . . . over your own roads... 
with your own driver .. . and get the FACTS. 





THE 1936 


TRUCKS AND COMMERCIAL CARS 
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THE onky TRUCK AT any PRICE 


THAT GIVES YOU @@ THESE FEATURES 


80-horsepower V-8 Truck Engine with improved cooling. 
All the time-tested reliability and economy features are 
retained. @ Quick-action safety brakes with rib-cooled, 
score-resisting, cast alloy-iron drums. e Heavy-duty, 4- 
speed transmission with all forward gears on roller or ball 
bearings. ¢« Full torque-tube and radius-rod drive. « 
Heavy-duty, 11-inch centri-force clutch. e¢ Full-floating 
rear axle with straddie-mounted driving pinion. ¢ Strong, 
rugged frame with long, straight side members. ¢« 
Correct load distribution. Cab-to-axle dimension unusually 
long in proportion to wheelbase. e« Ali-stee!l coupe-cab 
with Safety Glass standard equipment in all windows. 
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New things, new ideas 


ww 


phic » New Products 
bs 
¥ 


signs, new packages, » mens 
nanu. 


dD i V I D E N D ® 2 facturing and marketine thods 


For all disciples of I: 
like to keep their gut 
condition for ready uss 
Mfg. Co. has a felt-lir 
| which, after being s 
spare leaders moist for 
| flexible, may be carried 
sells at a nominal price 


hw 











THE latest Kawneer 
front sash, announced by 


Advertising Changes § | Co., consists of only 3 p 
= | signed to permit use of 


the Heating Plants by nesses of glass, perfe 
2 : : © | and faster installation. pr 
in 5,000 Homes 


| 
Ina community where the advantages of 





tinuous spring grip on 
| drainage and ventilation 


ergs 


i+ coer 2 


ea 


Test-A-BRAK is now off 
bestos ( orp for easy 
steering column of any « 


+a 


Py P. 


gas heating are an old, old story 


where the field has been combed and re- 


¢ 


combed . . . an advertising campaign | 
helped induce almost 5,000 home-owners — |contained device for testi 
to change over to this higher-priced (and ; > tiveness of the car's brake 
worth it) heating method. ey | ing the distances required 
while traveling at various 


# 


This was no boom-time job. It was 


done at a time when average incomes 
TOASTMASTER coffee-mak 


by the McGraw Electri 
automatic, has thermost 
contains in one unit tw 
which permit continuous | 
special drip process, will k« 


were still far below normal and when the 
natural tendency was to turn to cheaper 
rather than more expensive fuels. 

The advertising was handled by 
Ketchum, MacLeod & Grove. 


An agency that knows enough about 
. cofiee at correct temperat 


cannot boil dry or burn « 
|signed to make 200 cups 
advertised as particular 


human nature to do this might be able 
to improve the effectiveness of your ad- 
vertising. We would like to discuss it 


with you. 
. economical for use in resta 


M. il > bulletin? : . 

lay we send you our monthly bulletin? : ployees’ dining rooms, w! 
essary to serve large quantit 
stant-quality coffee 


THE K-D MANUFACTURING | Saln 
a new set of 4 rust-proof: 

special pattern for use b Pacific 
ignition and radio workers ties 6 
signed to facilitate the 
different types of work ’ 
i 
THE new Economy shower 

fered by Crane Co. has an e! 

let which directs all the w 

bather and a removable sp: 

breaking up the stream of 

may be adjusted to any desir 

is designed to effect substant 

in water, and advertised 

proot 


retuld Aral Surveve Ime 








Ketchum. MacLeod & Grove. Ine. 


MorTorBRELLA footrest is be 
Koppers Building, Pittsburgh, Pa. A. H. Bamberger as a new 

for the tonneau floor of a 
ADV ERTAIS ITN G It serves as the convention 
|or footrail and has concealed 
itube a full-sized umbrella, 

for use in case of rain, others 
sight and out of the way 
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Night Raid 


Electrical appliance salesmen high- 
pressure the night shifts. 


efense against the high-pres 
in has crumbled. Even the 
man is no longer safe, if an 
of the General Electric Spe- 
iance Department in Cleve- 
‘around. For the defenses of 
ive broken down. 
ur G-E drive was launched to 
workers. Distributors and 
roughout the country called 
nen together at a o'clock 
sprang the idea as a surprise, 
em to phone their wives that 
In't be home till tomorrow 
en were then turned loose to 
ine of electric refrigerators 
ind commercial—ranges, dish 
lothes washers, and troners. 
ghout the day they put on the 
se pending sales and to make 
ippointments to meet husbands 
me. Then they opened up on 
ght workers that the daytime 
does not reach—policemen, 
railway motormen and 
employees, _ tele- 
new spapc r pe ople, 
n attendants, night watchmen, 
rkers in theaters, restaurants, 





street 
rs, railroad 
nployees, 





THESE ANCESTORS OF MINE” 


Some of the old-time R&M 
motors look funny now—but 
they were “tops” ‘way back 
at the very beginning of the 
electromotive era—and many 
of these old-timers are still on 
the job today, after thirty or 
forty years of steady service! 

The new R&M motors in- 
herit the ancestral qualities. 


That's why you find them on 
the most modern electrical 
appliances for homes, offices, 
stores and factories. Look for 
R&M on the motor. 

If you are a manufacturer 
Robbins& Myerscanhelpyou 
with the best in motor service 
—with advanced engineering 
and expert workmanship. 


Robbins & Myers 


Founded 1878 


ROBBINS & MYERS, Inc. @Q 
\ ‘ 


FANS « MOTORS -« 


HAND AND ELECTRIC HOISTS AND CRANES 





ills—any place where a night 
s working. 
ibutors set up scoreboards and 
phoned in. Dealers sent 
rough the night and totals were 
Cleveland as they grew. 
‘ta set was a round-the-clock 
tal of $500,000. The drive 
365,227—-more than an ordi- 
week in the peak selling sea- 


to 


Salmon Drive 


Pacific Coast packers plan cooper- 
alive campaign on salmon. 


SALMON packers operating in North 
Pacific waters were hard at work this | 
tting finishing touches on plans | 
tionwide promotion campaign | 
irly in 1936. 
tising committee of the Associ- | 
mn Packers, meeting in Mon- | 
lif. revealed that more than 
packers had signed the asso- 
cooperative advertising agree- 
! raised $200,000 to finance 
the effort. Keen com- 
among national advertising 
operating on Pacific Coast has 
! and it is understood the 
| go to one of the firms with 
experience in food advertising 
crative Campaigns. 
I. Ellsworth, executive secre- 
the salmon association, former | 


ges of 


ac- 
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Just Published 


THE PUBLIC ‘SPEAKER'S SCRAPBOOK — 





By 
Put 
Contents : 


Dead or Alive? 

How to Begin 

Finding and Developing Ideas 
How to Conclude 

How to Introduce a Speaker 
How to Improve the Voice 
Provocative Paragraphs 
Illuminating Anecdotes 
Epigrams 
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the 
Coast 


<ode authority for industry and 
veteran of Pacific and Alaskan 
operations, is directing financial details 
and a committee studying merits of vari 
ous types of advertising media includes 
William Timson, H. O. Roberts, A. P 
Wolfe, D. W. Branch, and Vance 
Sutter. In addition to direct financial 
support from packing companies, the 
industry will have the aid of principal 
brokers in the field. Although affiliated 
packers have agreed to an assessment of 


S¢ a case (annual pack averages 6,400,- 
000 cases), it is understood the levy is 
not being made on a flat production 
basis, but on number of cans used as 
recorded by large can manufacturers. 
Present plans, subject to advice of 
advertising agency finally selected, call 
for use of all principal advertising media 
and extensive dealer aids in the form of 
window, counter and floor displays, at- 
tractive new containers and cartons and 
widespread recipe service for food pages 


Grief With California Use Tax 


Kickbacks on levy hitting goods bought outside state 
disturb California business. 


Time extensions asked to 


clear up muddled interpretations. 


CALIFORNIA business is becoming in- 
creasingly disturbed over repercussions 
from the state’s ‘use tax 

In cttect since July and originally 
intended as a “compensation” tax, or 
supplement to the retail sales levy, to 
prevent evasions and to “equalize’’ com 
petition for California manufacturers 
and merchants, the 34 tax on goods 
stored, consumed, or used” in the 
state (excluding goods taxable under 
the retail sales act) is causing plenty of 
grief for chambers of commerce and 
merchants’ associations, especially in San 
Francisco and Angeles, 
foreign trade centers. 

Threats this week by one large firra 
of shipping agents, Williams, Dimond 
& Co., to pull out” of the state after 
75 years of business in San Francisco 
Portland 
tax on goods 


Los where 


and to center activities at its 
ottice to escape 
handled in transshipment to and from 


hurried con- 


the usc 


out-of-state ised 


sultations between San Francisco Cham 


ports, ca 


ber of Commerce officials and the state 
Board of Equalization, administrators 
of the tax. The board finally held that 
goods passing through the state for con 
sumption elsewhere are not taxable 
One Point Not Clear 

One point has not been cleared up, 
however, and remains to threaten mil 
lions of dollars’ worth of foreign trade 
Agents usually buy for foreign pur- 
chasers, have the goods delivered to a 
warchouse, and there assemble the cargo 
so it can be shipped under lowest-rate 
classifications. On this kind of pur 
chase, the board holds the tax must b 
paid because of the “‘storage’’ involved. 
and because of possible evasion 

Accountants of the board are 
work this week beginning tabulations ot 
results for first-quarter operations (July 
to September) Most of the 
ing business in the state requested the 
30-day extension of time for filing re- 
turns (allowed in the act), 


hard at 


firms do 


so great, ap- 


20 


parently, was the confusion and misun- 
derstanding surrounding it. Process 
for registering and reporting is identi- 
cal with that required by the sales tax, 
and every concern having a place of 
business in the state is obliged to cal- 
lect the tax from the consumer and fur- 
nish him with a receipt. If a firm has 
no branch, the buyer is supposed to 
remit the tax to the state 

Actually, of course, California authori- 
ties are only from large 
buyers, or those whose transactions ap- 


collecting 


pear on some one of the many records 
open for inspection to state officials 
Auto Dealers Like Tax 

Incidentally, motor car dealers of the 
state heartily favor the tax. The four 
principal classes of business on which 
collection has been most successful this 
first quarter include building supplies, 
electrical automotive units, 
and plumbing materials. The 3% ap- 
plies on all interstate purchases made 
by municipalities and county govern 
ments as well as private business. Total 
receipts the tax are estimated at 
$4 millions annually. 


equipment, 


from 


One phase of the situation concerns 
California business deeply—the irrita 
tion the use tax apparently is arousing 
in other parts of the country. Aside 
from the ‘‘avoid California” feeling in 
foreign-trade circles, firms that do busi 
ness in the state but have no branches 
there say they find themselves compelled 
to collect the tax and remit it to the state 
as a service to customers, although th« 
law requires the buyer to do that 

The Board of Equalization, mean 
while, is trying to keep ahead of in 
quiries for rulings on the act from con 
fused business men. Firms with head 
othces out of the state, for instance, 
have been told that office supplies 
sent from headquarters to California 
branches are taxable, even when por- 
tions of the supplies are sent back from 
California offices to headquarters or to 


FOR READY REFERENC! 
Manufacturing Co.'s ney 
designed by Wilbur HH 
boasts three features new 
furniture field 

base which allows for 1 
tubular = h 
facilitate opening, (3) 

on the top drawer. 


office 


continuous 


other branches of the fir 
state. 

Manufacturers who | 
state for manufacturing 
and resell in the state or to 
side are not taxed, but 
outside the state and us« 
of manufacture are taxal 

On delivery charges, tl 
apply if they are a separ 
the cost of the property 
nated as the 
No deduction is allows 
shipping property from 
tailer’s place ot 
point from 
directly to purchasers 

Publications Confused 

Involved in the 
status of subs riptions to w 
terms “trade” publicatior 
services.” An ofh 
such subscriptions taxabl 
collected by publishers 
may be reversed. 

Other important rulings 

The tax does not apply 
counts allowed by the s 
by the purchaser. If a 
taken, deduction for it « 

The tax applies to ft 
point price if property ts 
rectly to purchaser. If, | 
shipped to the seller's pla 
and redelivered to the pur 
tion for delivery charg 
amount charged for 


such on 


busine »S 


which shipr 


conti 


ness 
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A Week in the Life of a Maryland Agent 


Monday A. M. 


1 a Maryland accident policy to Bill 
He's a public accountant and his 


i 


gw 


T ue sday 


' 


ed 


A 
iA 


ed 


takes him into many buildings 


fices with plenty of chances for 


accidents. 


Charles Morton was getting married 


into a new $50,000 house. Sold 
rglary policy and residence liability; 


his other insurance lines later 


A. M, 


r} 


sin the 


paper the news about a bad 
ent in Chicago, so hot-footed 


Stearns Company and sold them 


De 


licies on their elevators. 


es of the 


Circle Chain Stores and 


n to make a survey and submit 


t bonding his employees. The 


a 


nationwide business and | 


1 give him better coverage and 


ney J 


SILLIMAN FV ANS, President 


SER 16, 1935 


Wednesday A. M. 

Kept appointment with Stokes Dry Goods 
Jobbing Company. Sold them Maryland 
coverage on check alteration and forgery. 


Luncheon 

.with Alex Reid our low handicap man 
Showed Alex a newspaper clipping about a 
golfer getting nicked for $500 because his 
ball struck a caddy. Sold Alex Maryland 
protection against someone getting in the 


way of one of dis 200-yard screamers. 


Thursday A. M. 

Learned that the Williams will was about t 
be probated, so called on the attorney f 
nce j hi 


personal suretyship and arrat 


the estate. I conv m of the evil 
ged tr v 


a corporate bond on the executor. 


P.M. 

Reminded Jock French of the coming freez- 
ing weather and the heavy inventory he 
Christmas. Sold him additional 


Carries at 


sprinkler leakage insurance and another 


policy covering water damage 


Friday A. M. 
Got the Reliance Realtors to take out 
them 


Mary 
land policies safeguarding against | 
bility on all their properties 
P.M. 

Last week I noticed that Sam Bu 
Idh 


rns had 


up a row of six stores n Maryl 


plate glass insurance for the 
Saturday A.M. 

Showed old T. W.., Treas 
m one of our c 
advised that an autor bile accider 
had en ( untered « na tri had t 
settled... and 


P.M. 


. of the steel wor 


a wire fre ast offices ¥ 
t his 
een pri I 


was he pleased. 


rh 


all game 
at 


feu 
that aren 
} lny Thros gh tis J 
offers its pros fection in €1 
Alaska, Canada, Cub 
Zone, Mex and Hauai 


li ov king 


MARYLAND Casualty COMPANY 


BALTIMORE, MARYLAND 
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seller's plac ol 
SHE MADE THE TEST WE SUGGESTED AND REPORTS: ‘"*<' Term 
. There is no doubt 
turers and retailers in Pepartm 
have benefited direct rompeult 
tax. Large steel cor 
equipment manutact 
| dealers, and constru 
|} cators (to name a tew « 
| increases in business tr 
believe that if Califor: 
sales tax, it must hay 
equalizer.” They is 
there is no intention of 
terstate business or for 
duty” on outside firn 
other states, Oklahon 
ton, that levy similar 
plements to their sal 


Tired Tire Trade 


Manufacturers and inde penden 
dealers move in oppo- diree. 
tions to end tire price » 


BotuH branches of th 
manufacturers and thx 
| officially last week that | 
|these eternal tire pri 
Nov9'35), and each 
about it that the other 
The independent cl 
recently reorganized N 
Association, pass 


i their convention 


| 


| 


ICMial 
| sional investigation of 
and requesting the Fi 
|} Mission to keep the mar 
| putting their 1936 sal 


| George J. Erlinger, pres 
d ; 

| 
mercy of the manuf 


sociation, said the de 


were ‘sold out’ when NR 
- : being written, and tl 
te; I ducti n, inh inl seven “ws cards at Washington 
was using. against us 
Manufacturers Act Fast 
The manufacturers count 
ting into immediate et 
jected to. Kernel of th 


} 


ing of discount sch 


. 
m she worked 


without a change in 
list”’ price, the dealer 
of their profit, and th 
much toward covering 
material and labor costs 

Price-cutting dealer 


THE don't like the new 


bigger their margin, t! 
DICTAPHONE = 

trade-in allowances and 

Others point out that tl 


SLC RE eee oe aE NEC An ARI UNA oe 
The word DICTAPHONE is the Registered BW-11 are justihed = in 
Trade-Mark of Dictaphone Corporat 


Makers of Dictating Machines and Acces 


icy ne 
slice, because the 
it away anyhow 


the independent dealer 


their proht and use son 


sories to which said Trade-Mark is Applied 
. 


*Nuphonic Reproduction—a new 
Fort 


prove their sales « 


he ( hains 


levelopment of the Dictaphone lab 


ratories—— gives a new standard ot 


2 


r 


voice clarity such as secretarics hav 


equipment, t 
| 


, 
: 
would have less chance t 


never before experienced. 


(eee eee eee meee ee mes 
» * 





Terms as Lures 


Pepartmen! 
competition for customers. 
the consumer dollars they 
riment stores are increas 
harge accounts and easy | 
¢ Chicago's huge retail store, 
ted instalment selling by 
onvenient budget’ plan | 
35) which applies on pur- 
$10 of anything in the store 
d and other perishables 
& Clothier of Philadelphia 
rms battle with a special 
ish purchases and a 1% 
prompt payment of charge 
Jun8 3 ). Just rec ently 
{ to grant those percentage 
ynly in the form of mer 
lits—and has found one of 
formidable competitors, Phila 
N. Snellenburg & Co., an 
four-barrelled credit plan 
fit all pocketbooks and 
wide purchases with cde 


iDbu 


ent. Snellenburg also ad 

| 
Federal Housing plan with] 
ywment and a period of 3 


Limited Credit Plan 
Constable & Co., New York's 
department that | 
tered chiefly to the so called | 
Rolls-Royce trade, has just 
offer “Income Charge Ac- 
to customers with limited in- 
pplicants must have a job, the 
imum is $25 to $50 depend- 
earnings, bills must be paid 

lays 

Atlanta, High's Store has a| 
Credit” plan which gives 
months to pay. Lane Bry- 
ring a deferred-payment plan. 
ts of the J. C. Penney chain 
have a “Lay-Away” 
who cannot pay all 


store 


stores 


those 


mportant have been 
he roll of those using the lure 
ent terms in a drive to get 
ness in the men’s clothing 
Jones of Kansas City offers 
to-pay terms even on $11 suits 
its basement store. In St 
Famous-Barr Co. advertises 
five monthly payments. In 
ity, Union-May-Stern gives | 
free credit or a 20-payment 
3% per month carrying 


stores 





iwencies catering to retail 
the demands for reports of 

credit ratings increasing 
Retail Credit Bureau (New 
ording to A. B. Buckridge, 
manager, broke all previous 
October, when over 64,000 
ries were serviced 
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| 
| 
stores ease credit in| 
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The ticket agent of any railroad can route you on 


GEORGE WASHINGTON 


THE SPORTSMAN . THE F. F. VY. 





PF onset 


The finest fleet of genuinely air-conditioned trains in the world 


— ———$ $$$ ; 


Detrowt ( jereland 
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Kingston, New York 
saves $120275 a year 


with Iron Fireman 


Borrow leaf from the book of 
experience of the City of Kingston, 
N.Y. What the City Administra 
tion did there talling Iron 
burners 


by 1 
Sane 


Fireman automatic coal 


Saving pos 
and in your home 


geests a moncy ibility in your own 


buildings 
Mayor Conrad J. Heiselman, speaking for the 
City of Kingston, say In the fir 


Operation in municipal heating 


t year of Iron 
Fireman our 
plant, fuel savings were $1202.75 (43%) over 
hand-firing. Our heating plant is always open 
tor public inspection, and we will be glad to 
the obtained with Iron 


bireman, for which we are enthusiastic boosters."* 


demonstrate results 


Free Survey 


Iron Fireman should do an equally effective job 
t cutting fuel costs and improving firing service 
10 your Own municipal and private buildings and 
your home as well. We will be glad to make 

a tree engineering survey of your plant at d give 
the facts. Models for commercial boilers 
up to 300 h.p., and for residential heating plants 
Quickly installed. Easy payment terms. Write 
to 3217 W. 106th Street, Cleveland, Ohio. 
Iron Fireman Manufacturing Company, Portland, 
Oregon; Cleveland; Toronto. Dealers everywhere. 


you 


entra! heating plant, providing heat for the Municipa 
Water Board | g, Mun 
ity Laboratory. lron Firema 
Meagher, Inc., Poughkeepsie, N. Y. 


Cry Ha pa! Garage, 


Central Fire Station, and ( aut atic 


coal burner installations by R. I 


IRON FIREMAN 


AUTOMATIC COAL BURNER 
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} cast 


Housing—The Big Show for °3¢ 


Government agencies, manufacturers, and realtor. com 


plete plans for housing exhibits designed to star 


THE 1936 drive to make housing the 
big show on the American recovery cit 
ult 1s all ready to po It will be started 
technique 


housing agencies, housing supply manu 


y show with government 


and realty interests 


in the most extensive series of home 


wturcrs cooperat 


ny 


| displays that the country has ever seen 
| 


Government showmen will be Peter 
Grimm, drafted from the presidency of 
William A. White & Sons, New York 
rental agents, to coordinate Administra 
tion housing plans in his new Treasury 
Department office, and Henry A. Guth 
rie, Federal Housing Administration's 
chief of exhibits and a veteran promoter 
of housing shows. Behind them will be 
a housing display council representing 
150 manufacturers of building materials 
and equipment, and the National As 
sociation of Real Estate Boards 
Baltimore Premiére 

First move in this first genuinely na- 
tional housing drive will be made in 
Baltimore where the first show 
will open at the Fifth Regiment Armory 
Jan. 4. San Diego will add this attrac 
tion to the Americas Exposition on Jan. 
15. Kansas City, Mo., is signed up for 
Feb. 10. Definite dates have not been 
set for the other shows but Buffalo, 
Philadelphia, Houston, Oakland, Miami, 
Minneapolis, Louisville, Chicago, Mil 
waukce, Boston, and others are keeping 
the wires to Washington hot 

Furnished with models of show prop- 
erties turned out by FHA’s art depart- 
ment, Guthrie’s office in Washington 
is a housing show in miniature. FHA 
will furnish two carloads of such equip- 
from city to city 


home 


ment to be routed 
with a “stage carpenter” to set up the 
principal structural and decorative units 
for a complete floor. Unique in design 

12 “talking towers,” 17 ft. high 
and 34 ft. in diameter, that will broad 
a synchronized story of FHA's 


are 


single-mortgage system and its moderni 
zation credit plan, together with talks 
on building materials and equipment. 
Display Council in Charge 
The character of the shows will 
ontrolled by regulations of the display 
council in order to confine them to 
manufacturers and distributors of build 
material and equipment and home 
excepting only food and 
refreshment Each how- 
ever, must be sponsored by the local 
FHA better-housing committee, the real 
estate board, or other groups. FHA will 
furnish a publicity man with show ex- 
perience, newspaper mats, movie trailers, 


be 


ing 
furnishings 


stands. show, 


and radio continuities 
The National Association 


of Real 


' boom, 


Estate Boards has 
and 
the 
Chicago's Century of 


retar 


horti 


partment 
creator ol 


operate with local 


arrangements and de 
Exhibitionist Guthri« 
Is Joseph M. | pch rel 
live-at home CX Po t 
Carolina which were a 
Gov. O. Max Gardner 
of Phila lelphia 1S 
is designing FHA’s 
posters, and 
dled the Labor Depart 
the Century of Progr 
Model Homes Featured 

A complete hon 
by local ent 
feature 


show } 


nished 
central of 1 
The rules require th 
costs, for example, $ 
ings and equipm 
within the budget ot 
living in a house of 
To restrict attendan 
ing a legitimate inter 
tions, admission cl 
at a minimum of 
All shows will be fin 


instructed 


sponsors are 
rental rates to a minin 

and other promotion \ 
will left to 


with the request that so 


tendance be 
tive advertising between 
and distributors sho 
except by manufacturers 
a national plan of this 1 

Plans for all shows m 
by FHA and the Housin; 
cil. Duration 
limited to a minimum of & 
in cities over 500,000 


of 15 days. 


l ) 


of individ 


Wine Firms Worried 


Proposed FAA rules on labels and 
alcoholic content likely to roux 
dissension between producers. 


WHILI 
the hearing to be held Nov 
posed Federal Alcohol A 
regulations, wine interests 


they may not bl 


ing Opposition that may 

war between Eastern 

vintners, and may find 

a common against 
Critical provisions of 

FAA regulations, in the ord 

they may excite most contr 
(1) That domesti 


caus 








es with type names which 
veneric, but cannot label 








estic types of distinctive 
yf specific wines This 
» allow domestic types of 
iterne, Port, Sherry, To 
t prohibit domestic type 


t 
yuem, St. Julien, Medox 


R uge, etc " However, the Taxes on Estates, 


strator could lift the pro 


designations Of specific Gifts and Personal 


found that by common usc¢ 





me generic 

vat-aged champagne may Incomes 

y that name if the label also 

nspicuously secondary fer 
bulk 

That the minimum = alcoholx 

ried wines be 18% Giving Effect to the 

Both Camps Satisfied 1935 Federal Revenue 

nporters and domestic inter and New York State Taxes 

to be satisfied with the label 


Act 


but one word from either 











oncessions will bring the 
t fighting 
rters, who contend that the do 
ntners should stop ‘‘stealing ° 
reign names, think the regula How Will The New Taxes 
protect them. Domestic pro 
contend that certain “for ros 5 
s have been used in this A ect Your Estate e 
over 30 years, are pleased 


ndment to the FAA law by | ' 
Senator Johnson, which is HE pamphlet above, available on request, shows the 


the proposed regulations. It pro amount of Federal and New York Estate taxes, Federal 


domestic producers can usc 
e name, or brand of foreign Gritt taxes, and Federal and New York Income taxes on 
t effectively registered in the 
States as of Aug. 29, 1935, 
is been used by such domestic and on incomes from S10,000 to S$ 50% ,ooo, 
for a period of at least five q 
ediately preceding that date, The estate tax provisions of the Federal Revenue Act 
used is qualified by the 
f the locality in the United States | 
1 the product actually hails will take ettect January 1, 1936. 
What Is Champagne? ; P 
st proc . ‘ arne | » 
producers of champagne As trustee under a deed of trust, we can manage 
bottles, contending that theirs | : 
nginal production method, want 
fs aging in vats barred from aries—vyou can retain direction of investment policy 
their product as champagne as - . . : ahs 
“a or give us full discretion. As executor and trustee 
he food and drug law and 5 ; fear 
ther that the legend, “second under your will, we can provide eflicient and respon- 
entation in bulk,” on vat-aged sible administration of your estate—the economy 
not mean anything to con 7 : 
The vat-aging producers, claim 
that a great deal of Canadian cham more Important. 
» made by a process similar to 
that the labeling restrictions 


] ip consumer resistance 

rs will stay out of this fight, Guaranty Trust Company 
n successful in selling their 
on a high-price quality basis f N Y k 
troversy mit woh at alco a ew or 

ntent for wine will find the Cali 
with their high sugar-content 
nd large stocks of branding 
higher minimum, and the| FIFTH AVENUE ot 44th STREET |= MADISON AVENUE at 60th STREET 

producers objecting to the 
too high. California law pro LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 
“ limit, practically limiting 

s there to local products 


estates and gifts ranging from $100,000 to $10,000,000, 


of 1935 are now eftective. The increased g7/? tax rates 


funds, securities or other property for your benefici 





and protection of such administration were never 


140 BROADWAY 
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| never knew 


AUTOMATIC 
CONTROL 


could be so 


@SIMPLE 








Sylphon 
No. 928 ‘Temperature Regulator. 


... until | saw 


Expecting to find a complicated 
system with wires, pipes, levers 
and gadgets running in all diree- 
tions — instead | saw a simple, 
self-contained, self-powered, self 
reliant instrument that seemed 
to work hy mirrors and an act 


of Providence. 


..-SO EASILY INSTALLED 


An instrument that my plant 





superintendent tells me required 
less than two hours of our regu 


lar steam - fitter’s time to install. 


-.-SO READILY ADAPTABLE 
An 


desired temperatures as easily as 


. . “ 
instrument that “tunes in 


dialing your favorite radio station. 
That is so widely applicable that I 
believe it would solve a majority 


of our process control problems. 


---OR SO INEXPENSIVE 
And, best of all, an instrument 
that costs so little that we may 
gradually equip all our machines 
out of our regular monthly plant- 


maintenance budget. 
- . >. 


Have you discovered the Sylphon 
No. 928, one of the latest addi- 
tionstothe famous family of auto- 
matie controls which boasts over 
200,000 
throughout industry? 


successful installations 


Get the facts. A posteard will bring 
them. Ask for Bulletin W W-20. 





FULTON SYLPHON (0. 


KNOXVILLE TENN..U.S.A. 


Representatives in All Principal Cities in U.S.A. 
and in Montreal, Canada and London, England. 











ice, breaking if or 


Real Rail Results 


Facts on Chicago-Twin Cities bat- 


was followed short 


equally speedy, w 


tle of new trains shows all three ¥ ¢° Hiawathas 
lines profit by fast schedules. ee 
. Will the new trai 
“COMPETITION? You said it, brother away from bus lin 
and it's doing plenty for all of us!” vate automobiles \ 
Thus railroad men summed up the hot- and are. Zephyr 
test fight for customers in years, last gers were asked 
week, with the release of latest compara- name their alternatiy 
tive figures on the Chicago-Twin Citics providing thev had 1 
run. Burlington's twin “Zephyrs,” Mil- liners. On the Z 
waukee’s pair of “Hiawathas” and the they would have take: 
| North Western i00,"" covering the rather than a slower 
same route in the same time, are going the Hiawathas 31.7¢, 


rivals 


All of the 


places 
} period studied—the H 


It is no easy job to compare the three 
crack services, as a comprehensive report the greatest net $| 


for June and July issued by Coverdale yrs cleared $76,195 


& Colpitts, consulting engineers, points $33,198 profit H 
out. The Zephyrs are light, short, might be expected t 
streamlined diesel-powered trains seat- figures—the former 


ing only 86 passengers per train; the 


are semi-light, semi-stream 


greater scating capa 


Hiawathas smaller, the Zephyrs 
lined with oil-burning steam locomo- rails, 


tives and can seat 376 persons per trip; Burlington modestly | 


are holding up 


the "400" isn’t a streamliner at all, but that its slightly longer 
has a high-speed steam engine and car- Milwaukee's 421 N 
i ries 268 passengers 1n its usual 6-car load i19) make the Zep! 


When the “400” blue ribbon of actual 


first went into serv- 


Box Score on the New Trains 












































COMPARATIVE STATEMENT OF REVENUES AND EXPENSES 
JUNE AND JULY, 1935 
Bya.incton Mitwavunee Nos 
Twin Zernyas Hiawarnas ‘ 
2 Pass. Cars 7 Pass. Cars ¢ 
Item Dbl. daily serv. Sgl. daily serv. ¥ 
Per | Per | 
Total Train- Total | Train 
Mile | Mile 
Revenues S| | $ $ $ 
Passenger 106,808 1.017 165,706 3.215 | 8 
Parlor car 4,274 0.041 $04! O.109 | 
Express * 2,633 0.025 — - | 
Total 113,715 | 1.083 171,347 3-324 | 8 
Dining Car Revenue 9,875 0.095 17,263 0.335 | &¢ 
Total Revenues 123,590 1.178 188,610 3-659 
Train Expenses: 
Wages of crew 16,640 0.159 14,108 0.27% | ! 
Fuel oil 1,261 0.012 5,488 0.10 | ¢ 
Lubricants for power plant 1,162 0.011 — _ 
Transp. of fuel oil 246 | 0.002 1,636 0.032 
Water, lubricants, etc. — | - 738 0.014 | 
Train supphes and expenses 2.476 | 0.024 5,785 o.112 | 
Locomotive repairs | 7,860 | ©1652 
Power plant maintenance 6,197 | 0.059 _ 
Passenger car repairs 9,212 ©.179 
Train maintenance 3,562 0.034 —_ _ 
Enginehouse expense | - 1,603 o.031 | 
Total Train Expenses 31,534 0.301 46,430 0.900 4 
Dining Car Expenses 16,861 O.1$1 14,884 0.289 
Total Expenses | 47,3905 | ©4662 | 61,314 1.189 
Net Revenues | 76,195 | 127,296 








consulting engineers, bave projected June and July 
for 4-car Zephyrs, should the Burlington insert extra 
from 86 to 170, as bas been done in the 


(Coverdale & Colpitts, 
figures as shown belou 
and increase seating capacity 








4-Can Twin Zepuyes >-Car Haw 

Double daily service Single 

Item jn 

Total Per Train- | Tota 
(Estimates) Mile | (Actual) 
Total Revenues | 220,800 2.104 | 188,610 
Total Expenses ad = $7,900 } $2 1,34 
Net Revenues _ . 7 | 162,900 | | 127,296 
























































DITTO MAKES 
COPIES direct 
from your original 
writing, typing or 
drawing... 


Er [ ec no stencil 
n su use Dirt 


o, and there is 


and no type 


nto pack. Simply 
Ditto ribbon, 
I bond 


or inks on oTrdinar®ry 
r.taketl igi ] Diet } 
, take that originalto ro and 


typewrite, 


draw with 


If CO} ics. 
' , 
reproduces eight colors in 


; 
ration, Om tissue or card 


1 on any size sheet 


nches, Ditto is say 


up to 
ng money 
y for large and small con 
every ] ne of hb IsINess, It 
muto investigate w hat Ditto 


r you, 





w Ditto 


obligation. 


DITTO, INC. 


2235 W. HARRISON STREET 


CHICAGO + «+ ILLINOIS 


DITTO DITTO 
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Truck Olive Branch 


Motor carriers invite railroads to 
discuss cooperative measures; 1 
extends time of filing rates. 

T RUCARERS and shij pers, P st ing 

for 


motor cCarrict! 


ward cooperation 
railroads to 
mull 


ipl means ot 
improving strained relations and coordi 


over n 
nating transportation service by rail and 
highway 

Inasmuch as such cooperation ts 


I 
of the purposes of the act, this practi 


onc 


cally amounts to a command exhibition 
of good will by the railroads As a 
further incentive to the railroads to get 
together with their lively competitors 
American Trucking Association ts press 
ICC of thou 


petitive rail 


ing for cancellation by the 


sands of  truck-con rates 
which truckers protest fail to cover costs 
of service and therefore are not in line 
with the spirit of the new law 

Filing of truck and bus rates under 
the act was postponed by the ICC this 
week from Dec. 1 to Jan. 15 
ules so filed to become effective on Feb 
14. Under the act, all of 
250,000 truckers must be 


Feb. 15 (Bi Nov. ) 


the sched 


the approxi 
mately revis 


tered by 


Drug Bill Forced 


Mayor LaGuardia of New York 
compels choice between local 
regulation and Copeland bill. 


irom 
New 
ded to 


ill-starred 


A FEW words last week 
Fiorello La Guardia 
York City, were all that 


early 


quiet 
mayor ol 
was ne 
make the 
Copeland bill a sure-fire proposition in 


passage ol 


the mext session of Congress 
On Thursday 
representing drug, cosmetics, and advet 


1 on 


afternoon a delegation 


tising interests waite the mayor to 
isk for a further postponem heat 
ings on the proposed amendment to the 
New York Sanitary (Bu Oct 
19°35), 


scheduled for De 
t You 


Said the m 
Commissioner 


Code 


boys 
Ric 
and see if you work out some pro 
posals for federal regulation. Then we'll 


can do about postponing 


yor in cite 


i 


get together with 


cant 
see what we ipo 
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backed one proposal after another as 
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that for 3 years have 


alternatives to the various 


Copeland bills. But its import was non« 
theless direct: get the Copeland bill 
through before March or prepare for the 
New York regulation which would lit 
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“DON’T BELIEVE YOUR EYES 


Only by MEASURING lighting can you 


really tell if it is safe for seeing tasks! 


NEW, COMPACT 
LIGHT METER 


Made by General Electric 
Sells for only $11.50 


@ This new General Electric 
Light Meter is so conveniently 
small that it’s easily carried in 
a vest pocket ...or the change 
pocket of a coat. It is ruggedly 
made and sells for only $11.50. 
Its shape resembles a small, thin 
desk clock ... 244 inches square 
and 1\% inches thick. As indi- 
cated in the photograph, the 
face of the meter has a rectan- 
gular shaped scale...with a 
range from 0 to 75 foot-« andles. 
On the back of the meter, a sten- 
ciled metal plate shows recom- 
mended minimum foot-candle 
values for different seeing tasks, 
neluding oflice work, drafting. 


You can measure lighting easily, accurately with this new Light Meter 


..and lell whether eves are receiving adequate light for safe seeing 


Lee HUMAN EYE is actually a very poor 
judge of lighting for seeing ... especially 
for close seeing. It can see in light that is far 


too dim for easy seeing. 


Now you can easily tell whether your office 
or factory is adequately lighted for safe see- 
ing. The new, compact, General Electric 
Light Meter readily measures light with ac- 
curacy. it not only shows how much light 
is being received but also indicates the mini- 
mum required foot-candles for different see- 
ing tasks. 


In the interest of better, more efficient work, 
you owe it to yourself, to your business asso- 
ciates, and to your employ ees to be sure that 
eyes are receiving adequate light for today’s 
close-seeing tasks. This new Light Meter 
should be in the hands of every business 
executive. 

For further information, write to General 
Electric Company, Department 165, Nela 
Park, Cleveland, Ohio. 


EDISON MAZDA LAMPS 
_ GENERAL ¢3) ELECTRIC 
They slay brighter Longer 
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Mining by Air 
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Lewis Starts His War 


Forms committee to fight A. F. of L. policy on industrial 
unions, Secession from federation is possible. Big three 






independent auto unions plan merger; labor board in- 





sists manufacturers come under Wagner act. 





JoHN L. Lewis tormally started his A. F. of | planne 1 to consolidate next 
drive to buck the American Federation month. The National Labor Relations 





of Labor policy on in fustrial unions. Board drove ahead in collective-bargain 






This event was the headliner of last ing prosecutions of many companies, in 







week's labor news cluding manufacturing firms and others 
Other significant news: The three whose direct labor relations do not cross 
leading automobile unions ouside the state boundaries lespite the argument 
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Bus eae Weel 
PRIZE WINNING POSTERS—Ford, Coca-Cola, and Ethyl Gasoline won 1-2-3 
honors in the sixth annual exhibition of outdoor advertising art in Chicago. 
Howard Scott drew the Ford poster for MeCann-Erickson, Inc.; Coca-Cola’s dis- 
play was prepared by N. C. Wyeth for D’Arey Advertising Co.; artist Albert 
Strasser and Batten, Barton. Durstine & Osborn share honors for the Ethyl job. 
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LECTRIC ENERGY CONSUMPTION 


ee early in June electric energy consumption has 
broken all records for this season of the year, and now 
has reached an all-time peak with every assurance that still 
further increases will be registered this fall and winter. 


What does this mean?—increased industrial activity— 
more electrical equipment in use—greater need for 
replacements—greater demand on the utilities to meet the 
increased load—revamping and extension of existing 
generating, transmission and distribution facilities. 





| In short, the electrical industry is on the verge of a new 
prosperity that means business—profitable business to 
f the aggressive manufacturers who are able to successfully 
cultivate and sell this active market. ELECTRICAL 
WORLD can help by effectively conveying your sales mes- 
sage to over 13,000 key buyers in the electrical industry. 


This should. be one of your FIRST markets in 1936, 
just as ELECTRICAL WORLD is FIRST in advertising 
volume, FIRST in proven readership, FIRST in A.B.C. 
paid circulation in the electrical industry. 


ELECTRICAL WORLD 


A McGRAW-HILL PUBLICATION + 330 WEST 42nd ST., NEW YORK, N. Y. 
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THE ELLIOTT COMPANY 
15t Albany St Cambridge, Mass. 
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For News About Business 
Read Business Week 
Subscription rate: $10 for 3 years 
BUSINESS WEEK, 330 W. 42d St., N. Y. C 








MAKE MORE SALES — 


—with a sure 4 
knowledge of the re 
customer's real 4 
desires to help you t 
WHAT MAKES 
PEOPLE BUY ' 
By DONALD A. LAIRD 
$2.50 
NEW and radically ditterent slant on 
LAitie 
marketing—what he buys, why he buys it, 


how he buys it! Heretotore, 
surface of the customer's mind has been 





consumers unconscious d sires mm 
merely the 


scratched; this book digs into the deeper 
lavers and lavs bare the usually hidden 
workings 

From the scientific laboratories Laird brings 
the newest advances in psvchology and psy 
choanalysis—shows, in his clear, entertain 
ing stvle, how few and fundamental the 
motives that really control buying are 

translates them into practical applications 
of particular value to the salesman in shap- 
ings his work and personality 


See it on approval, send this coupon 
SSSSSSSSSETEEEHE + SHSSSHESSESETET RESTS H SHE EERE eRe ee ee! 


McGraw-Hill Book Co., Inc., 350 W. t2d St., N.V-4 


Send n Laird What Mak Peop ih for 10 da 
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Rook approval i S. and Canada 
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New York merchants watch critical strike at 
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—special event letters 
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supporting salesmen 
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complete campaigns 
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pulling 


a boycott of Italian goods. 


On Monday, Nov. 18, the League of 
Nations will attempt to put into force 
Italy 

virtually, 


and there is little 


its cconomic sanctions against 


Economic sanctions mean, 


an boycott 
real the 
ing to work at all. But the world is in 
terested in the effort, for it is a sort of 
tinal test of the League 

There are 5 parts to the “boycott” 
plan. The first is an embargo on the 
| Shipment of arms and implements ot 
|} war to the belligerents. League mem 
| bers have practically adopted the Wash 
definition “implements of 


cconomMic 


confidence that scheme is go 





‘ 
Ss 
| ington of 
war.” 
Credit Has Been Curbed 

The financial embargo on credits to 
Italy (second part of the sanctions) is 
| more or less automatic. London is the 
| biggest lender, usually, and ordinarily 
finances the largest Italian commercial 
ventures abroad. London began to cur- 
tail credit several months ago, simply 
because Italy had become a ‘‘bad risk.” 
Our own Johnson act prevents all but 
private credits to Italy, and these have 
been stopped almost completely. 

The third ban means that League 
members are not to sell to Italy. Each 
nation has the right to determine what 
it will and will not sell, however, and 
reservations have been so extensive that 
even the British threaten to give up any 
attempt to enforce this ban. France, 
than any other big member, 
has worked against this scheme. All 
agree that it 1s futile to attempt it so 
long as Germany, Japan, and the United 
| States are of the League, and 
Austria and Hungary refuse to cooperate 

It is the fourth part of the scheme 
which goes into effect Monday and 
which, more than any other single ef- 
|fort, can work against the Italians. 
This is the refusal of League members 
‘to buy Italian goods. Captain Anthony 
Eden estimates that if the League 
scheme even 70% effective it can 
quickly bring Mussolini to his knees 
Not only must the Italians have foreign 
supplies of meat to feed their soldiers, 
and oil to fuel their transports, and coal 
to run their factories—they must have 


} more 


out 
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‘measure which they have a charce to apply effectiy¢ly— 


cash to pay for ther 
only way get this 
drawing on an alread 


to 


serve is to sell Ita 
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League Has 
measufc COO] 
as a whol 
members whose whol 
ture will be upset if 
business with Italy 
Nonc 
whol 
It 
cluded every major 1 
except the United Stat 
still hope that the Unit 
join. Since then, both 
many have 
Soviet Union has 
counterbalanced this | 


in the present Situation 


realizes th 
scheme better tl 
when 


was devised 


withdraw! 


join 


vast quantities of raw 
While the United St 

ated in the present cris 

ment has no authority 

to join an embargo of 

(to Italy) exports as 

per, and steel. 
Nobody Wants Sacrifice Rol 
Business in almost ev 

received what is probal 


criticism continucs 


Unless governments ar 


over 


force universal cooperati 
no industry |! 
operate 


individual 
on a scheme » 
loss of old customers ai 
Nations, on the other har 
organized to enforce su 
promptly (unless Russi 
they were, it 1s question 
of them would cooper it¢ 
fective. The British w 
and Soviet oil competi 
battle for world ol mar} 
to act Ita 
unwilling to see Gert 
with all of Italy’s coal ar 
But all except Italy's litt 
who are afraid to anger M 
ready to shift their purchas 
to some other country. It 
sanction which the League 
will defeat Mussolini, this 


alone against 
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salting Profits 


iilied ¢ hemical perfects new proc- 
as and builds plant for making 
chlorine from common brine. 


is long beet sed Lor 
for 


tities 


irkct 

ind 

tos made cle 
sodium chloride brine. With 
) i by 


chlorine 


the entire 
\ lied ( he 
ing long on ¢ 
lor chlorin 
pany's answer has been to 
vethod of making chlorine 
m salt brine and it 
$i-million plant 
its pre it synthet sodium 
at Hopewell This will 
wit 10.000 tons of chlorine a 
» 000 tons of sodium nitrat 
fertilizer And there lies the 
story 
Other Advantages 
ges on the synthetic ammonia 
where, in order to operate 
plants at full capacity and low 


itlets for ammonia are 


tional ot 
Che up synthetic ammonia 
onverted readily into nitri 
1 has been used in producing 
rate by treating soda ash 
nto Hopewell from Syracus 
irld price tor s xdium nitrate 
0 low to make it profitabk 
substitute sodium chloride 
sh, however, the economics of 
itrate production ar relicved 
w plant will treat salt brine 
acid, which will help the 
industry and make sodium 
with a profit and produce more 
without glutting the market 
» much caustic soda 
| othe: produ rs of alkalis are 
on similar methods. Columbia 
Division of the Pittsburgh 
iss Co. has just announced that 
ions will be spent on a new 
Barberton, O., to manufacture 
which may mean something 
lirection | 
the chlorin« plants of the 
1a combined output of about 
tons a year The present elec- 
ts produ e about 1,000 tons 
New records are indi ited 
velopment also causes a stir | 
ramic industry, for difficult cor 
roblems come with the new | 
Ceramic ware and brick-lined 
bably will find the answer 


OVEMBER 16, 1935 


SOME PEOPLE SEE NOTHING OF YOUR OR- 
GANIZATION BUT YOUR LETTERHEAD+YOU 
CAN INSURE GOOD IMPRESSIONS BY USING 


NEENAH BUSINESS STATIONERY 


| 


4£N 
aya, ty See 
ea rarths A 


Miss 


4 








SIONS 


ceive them, v 


REVOLUTIONIST? 
NO! Just a jokers) 4'<-1-) ol) aa hile) 


yabbbel-te ME: Mereserte)bler-ti-1e MB el-TE- bile 
sheet by rubbing a hole in it 
with an ink eraser. He's waiting for the vice-president 
beWod stb ae (Me) Mie) selor- Met) 0) 0) b(-sMoME (JI MBsbte Mist Laba(-te) Evi.) 
stands up under erasures because of its new rag 


content. Neenah PaperCompany, Neenah, Wisconsin. 


NEENAH RESOLUTE LEDGER 
NEW RAG CONTENT 











Bus! 


New B 
ment © 
hard ¥ 
[ nited 
wale re 


A 
~ ar ’ —— < __ a 
-_ ae ee al : 


a 


Ron 
— | 
ne 

I 
Reich 


trong Roberts) 


“Boy, I'm hungry! This country au does 

appetite.” 

“It might do something for your busine 
member that farm paper ad I showed y 
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Percolate that with your coffee!” 


BUSINE 








Business Abroad 


\ew British government is expected to speed settle- 
ment of Ethiopian question with Italy. Germans face 
hard winter, but Nazis are in complete control. New 
| nited States-Canadian trade agreement restores large- 
wale reciprocal trade bargaining to its old prestige. 


talks are likely to 1 
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British government can 
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Germany 

Reich conserves raw materials with 
export Winter unem- 
ployment expected to inerease one 


embargo. 


million. Television is delayed. 
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Buyers Await Television 
the 
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Seibt Co. | no Nlowed r < ize fully that they can 


the bankruptcy ruck tark, only with the support 
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nouncement by the Siem r urs is been quite bad with a 


points out that the present state of t 1OW ~ontinuous fall ot French bonds 


vision technique does not 


that a television set can be offere ) acks, s nye that mone 


Lary Constice 


the public at a reasonable price in the tions have reappeared and are more or 
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uct t et can De commodity prices, V 


future It wil 
: “arrange | 


ably take less dominating the stock market. Higher 
, ule pushing up thi 


cost of living, are improving the cas! 


Vhis sober statement contras with position t larmers. Industi 


the official ballyhoo of last year when ts benetiting om better prices a 
the public was made to believe that the slight revival of | 


development of television had reached a be no marked progress until the interna 


much more advanced stage It is now _ political outlook brightens 


v, 
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realized that this was a mistake which Steel Wants Larger Quotas 


adversely affected the sales of the The French steel cartel is in a 
° lity ] 
higher class radio receiving sets and condition due to the d 


; 5 i al 
thus contributed to the present slump. ©f individual me 
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business but there 
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shaky 


letermined demands 
vers for increased pro 


Many prospective buvers of modernized duction quotas which cannot be granted 


ot the 


radio sets thought they could just as Without jeopardizing the position 
well wait another veat order to get 


one of the new television outfits. , 
of important European producers 
ot the organization 

The Belgian steel industry ts 


France Pe Pe cathe? 


Domestic politics still hinder 
French business. Laval expected 
now to last into 1936. Belgians 
win Far Eastern steel orders. 


Paris (Il ireless)—The instabilitv. o 
domestic politics is still a serious dampet 
to French business, in spite 
provement in Laval’s po 

Parhament is scheduled now to re 
vene on Nov. 26 and, due to the misundet 


standings among 


h compose the Common Front (rea BETWEEN 
is | . of eer NATIONS 


Ire ach bank 
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) sip 


international cartel which is just 
functioning most effectively. Only Poland 


now 


Is out 


in 


win nu 
\ placed in | 
French Aluminuy 
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been shipped to Ger 
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sreat Dritain 
British are relieved that election js 
over. Negotiations with Rome ex. 
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still London’s real fear. 
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VOTE 


TWO PLEAS MAKE A PLATFORM—Sucecessfully epitomizing the 


party’s position on the two critical issues in this week’s British el 


posters helped sweep conservative Stanley Baldwin’s government back 
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Soviet Union 

Moscow celebrates its birthday 
with big display of Soviet accom- 
plishments: streamlined bus, su- 
per tanks, new type tractor, and 
drastically reduced food prices. mother Times 


M 
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h i 
PMAMENT ADVOCATE—With his 
\dmiralty post in the new 
gorous, versatile Winston 
| pleads the cause of | the 
government in a campaign 
Camberwell Baths preced- 
the general election. Heck- 
failed to drown out his 


ple a. 


Canada 
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Dominion abandons Empire ties 
for closer trade cooperation with 
rest, a United States. Ontario’s reform 
is that if Italy will come premier will resign in spring. 
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Money and the Markets 

First big and healthy business advance during depres- 
sion is now under way, despite political fog. Roosevelt 
says excess reserves can be useful if properly handled; 
but who will handle them properly, and how ? 
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1] } he time comes 
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paced busine 

thermometer started dropping. 
™ ee on Cash Basis’ xt month news proves they're right. 

nat thi ! Oo 18s recognized - 
financial markets, and the best 
that the good business news 
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we og ! listed on the New \ 
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1936 deficit, aggravated by the sharp for reducing the agreed menace of bulky kers « 
“on excess reserves is that of encouraging wrought tts 
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crossed the $1.5 billion rk, ! 
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Next After Meehan? 
Financial circles wonder if his 
case is unique; few SEC accusa- 
tions expected, 


Cotton at Peak 


Markets reach best point of sea- 
on, stimulated by crop report; 
grain figures are not so bullish, 





though corn estimate is down. 


One Jump Ahead 


Household Finance Corp., elud- 
i stimulus ing a tax technicality, disburses 
1 S00.000- funds to stockholders. 


y haven 
imposed graduated, 
I 
thy. — 








New Middle West 


Biggest corpse of Insull debacle 
may have its reincarnation under 
“Bankers” Plan”; Judge Wilker- 
son has a few changes in mind. 


CHICAGO fec it is getting somewher 
on tl ] rb Ol | r iy ws at } ressi 
refuse Middle West Utilities, bigge 
COrps¢ of the Insull débacle, ts about to 
be plowed under. Its reimcarnation \ 
be a modest little $60-million concern 
The ipteenth lan of reorganiza 
tion, popularly labeled the ‘Banker 
Plan and authored by Continenta! 
Illinois’ Ab Stillwell, who has lived with 
the Insull situation since 194 } 


gained approy il of I ink creators, not 
holders, preferred and common sto k 
holders. Only Judge Wilkerson of t 

Federal District Court in Chicago 
He stockholders 
right 
the 


out 
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West 
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eee aS 
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Liven a to 
slice ol 
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In earlier plans, 


but 
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10thing 


offered 
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Ihe reorganization has the directness 
and simplicity Chicago financiers have 


learned to expect in anything Stillwell 


engineers. There would be one security 
common stock Three million 
of it would be divided between 
the bank creditors and the note holders 
53¢~ to the former for their $12 mil 
lions of secured claims, 47% 
millions of 
Preferred stockholders 


issue, 


1ares 


1¢ 
to holders 
defaulted and 


; 


Ol the $40 


unsecured notes 


would get one new common share for 
each 4 old preferred shares and holders 
of common would get one new shar 
for each 100 old common shares, some 
of which cost them $57 per share. The 


Judge would sweeten up the split to 
stockholders by giving preferred holders 
a call at $5 on one additional share for 
and com 
the 
for each 


ircs held, 
at 
share 


each preferred sh 


on stockholders options same 


price on one additional 
S50 old common held 
Representatives of the note holders 
say they will have to take a referendum 
of their this 


revision of the plan, but there is confi 


clients before approving 
dence in Chicago financial circles that 
1 compromise and final decree will come 
before the year-end 

An appraiser for the court has put a 
net value of $57 millions on the prop 
erties left in Middle West. At one time 
ts investments were carried at $267 
millions. But New York bankers took 


away 40° of the assets when they fore 





INTEGRATION 


e The Associated System has recently acquired along the 


Atlantic Seaboard new companies which are in close prox- 


imity to or actually interconnected with companies pre- 


viously owned. 


Acquisition of these companies is part of the Associated 


Systems program of 


into a regional group. 


integrating its principal properties 


This process is exemplified in Pennsylvania, where areas 


served by new companies 
with the original areas 


(black) 


grated group. 


in an inte- 


These new companies 
acquired, along the At- 
lantic Seaboard,  in- 
crease by about 20% 
the number of custom- 
ers served by the Asso- 


ciated System. 
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Old and new areas connected in Pennsylvania 
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|certain types where 1935 
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(Movie) Dawn And we 
at meaning such a phrase 
y, a few years hence, t 








» never saw a siicnt movic 


subtitles 
connotations 


thing whose 


iid miss is the title of an artick 

November issue of Food Indu 

Can Cream-Custard Pastries Be 

Sal Memories of Keystonc 

s Mack Sennett and the carly, un 

Chaplin and the obese Arbuckle 

iy stfully evoked by that pathetic 
(lj. 


icidentally, it reminds us that 
Fssanay studios on the North 
Chicago, where once Charlic 
n, Wallace Beery, Gloria Swan 
Bryant Washburne, and 
Anderson throbbed and capered, 
been acquired by Wilding Picture 
ns and will be used in making 
il movies. The first of 
will be devoted to the noble 


Bronce ho 


these, 
§ hope, 
t of ¢ istard pies 

VueTHeR Governor Landon will siz 

sa Presidential candidate ts a ques 


The 


mean 


t cannot be answered yet 
few months will tell. But 
his Cleveland speech, he has 

An 


stc p 


sensible thing cftfectively 
vation may be a_ backward 
s has been demonstrated in foreign 
s, where civil libertics have been 


in return for economic security 
gaining economic — security 


dictatorship in Europe provides 


lant evidence for that terse state- 


NG the places where Tobacco Road 
n into trouble is Detroit, a judge 
having decided that the play ts 
moral but ‘completely devoid 
That's con 
spent 
was al 


ry Or artistic merit 


' 


of course The judge 


law school before he 


to practice, and then he practised 
and kept on studying, before 
become a judge. But no study 
is required for a judge of 
Anybody can walk in from the 
pronounce authoritatively on 
there are thousands of judges 


S ntry, and thousands of other 
o could fill judgeships ac 
while not more than 50 per 
the land, at 
qualified to write plays that 


htably produced. You might 


a gencrous estt- 


years of study would bx 
before a man could intelli 
raise an art so dificult to 


no; anybody at all can be 
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fditorially Speaking— 


t drama 


criti pronoun in on 

> i! 
crary merit of a play regardicss 
vhetnecr t tails on the first 1 ‘ 


ontinucs to 


CRANE CoO. sends usS an item abo 
Harry Turlington, the flying sak 
man,” of Sarasota, Fla., who pilots | 


own plane in covering a large territory) 


ind selling plumbing and heating 
tures How 
ard T. Crane the 


prejudices were as strong and imperious 


| | 1) , 
hercely would { Ric! 


lronmaster wh 


as his control of his own busines 
have snorted at the thought of flyit 
salesman on his payroll! 

SECRETARY MORGENTHAU Says the new 
dollar bill is ‘the handsomest ever 
Handsome is as handsome docs. T! 
dirtiest, wrinkliest, most lop-cared dol 
lar bill you ever saw in your life look« 
beautiful and cclestially sacred if it ar 


nick of time to pay 
and bed 


rived in the 


your bread 


LikE most utility managers, August | 
Hockenbeamer had little carefree 
during the depression. The 
tribute his death to overwork 


time 
doctors at 

He was 
an industrious, cautious executive, but 
not trequently he 
bold and effective moves. Last month 
the Pacific Gas 
it was the third 


A generation 


overcautious: 


he reduced the rates of 
& Electric Co by Li, 
reduction in eight years 
ago, when the company needed money 
he raised it by selling stock to customers 
The widespread distribution of utility 
stocks is pretty generally ascribed to the 
xample he gave the industry 


BEFORI 
ident Garner and his congressional com 


leaving for Manila, Vice-Pres | 

| 
rades toured the Shanghai night clubs | 
until sailing time at 3 o'clock in the 
morning. What will they say of that 
in the proud-of-Garner country around 
Uvalde, Tex., where he plays poker and | 
catches fish between congressional SCs 
sions? There might be a home-town 
committec him on 


reception awaiting 


his return, with a greeting to the tunc 
of Casey Jone 
, 
Cac s Jack red all the gyp j 
Cactus Jack with his bankroll in his ] 
Cactus Jack toured all the gyp jo 
And he pol shed oft his tl ‘ | 
the ch pstick land' | 
AND this ts as good an occasion as ial 


other to ask whether you remember the 
days shudder ran 
country Roosevelt's 
on the Democratic ticket was that devas 
tating radical from Texas, John Garner 
Which of the two would be considered 
more radical now ? 


when a across the} 


because teammate | 








SAVE WHAT 
OBSOLESCENCE 
STEALS 


Obsolescence is filching the profits of 
many a plant in the process industries 
It's high time to stop this loss ro 
know how, come and see the newest 


process equipment, ma hinery mate 


rials, methods and supplies exhibited 
by the leading manufacturers at this 
great biennial exposition 

Come with your associates, prepared 
to see, compare, consider, select and 
invest 

It's your best opportunity to lear: 


quickly how to bring yourself and your 
plant abreast of the ti 


mes 


Grand Central Palace, 
New York, Dex 2 


‘ . Management Interna 
tional Exposition Co 


ExPoOsITioOn 
CMEMICAL 
IMOUSTRIES - 








o 
Happy Birthday to You 
| 5 eX 
Tiuere’s more 


to this matter of happy birth- 


days than wishing for them. 
Add to the wish a practical 
John Hancock retirement pla 


and it becomes a reality. 





Our booklet, “Money for All 
tells the 


Your Tomorrows,” 
story briefly. Let us send you a 


copy. 









Lite INSURANCE COMPANY 


oF BOSTOm MassacHruSErTs 


INQUIRY BUREAT 
Boston, Mass 


JOHN HANCOCK 


197 Clarendon Street 


Please send me booklet about retire 


| ment plans. 


your 


Name 
Street and No. 


City 


State | 
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Berry's NRA Proposal 


George L. Berry, the labor leader 
who has become, in effect, the head 
of the NRA, appears to have led the 
Administration into a political blun- 
der. The times are not propitious for 
the new NRA legislation which Mr. 
Berry hopes will evolve from the 
conference of business, labor, and 
consumers that he has called to meet 
in Washington on Dec. 9. 

Ic is Mr. Berry’s thesis that new 
NRA laws are needed because eco- 
nomic conditions are fundamentally 
unsound. The whole premise on 
which he bases his argument is that 
business is threatened with chaos. He 
talks and acts as if November, 1935, 
were May, 1933. 

Nothing in the present condition 
of business justifies this contention. 
Recovery is obvious on all sides. It 
has been most rapid since the grip 
of NRA on business was torn loose 
by the Supreme Court. The Depart- 
ment of Commerce reports in its 
monthly survey that industrial pro- 
duction and employment are now at 
their highest level since the fall of 
1930. 

To resurrect a comprehensive NRA 
at this time would be to inject un- 
certainty into a business situation that 
needs one thing above all—freedom 
from more governmental interfer- 
ence. Business has nothing to gain 
from Mr. Berry’s proposals. The 
Administration may mistakenly think 
it has something to gain. Mr. Berry 
may think he has something to gain. 
But despite all his agreeable qualities, 
the personal welfare of Mr. Berry is 
a matter of indifference to business. 

He is, first and last, a labor leader. 
In recent years he has branched out 
into various business enterprises, with 
appreciable success, because he is an 
able man. But he rose to national 
importance as the president of the 
Pressmen’s Union and a member of 
the executive couucil of the Ameri- 
can Federation of Labor. His recent 
resignation from the council does not 
mean that he is really withdrawing 
from participation in union affairs. 
His career is that of a labor leader; 
his ambition is presumed to be to 
control the federation; his method 
is that of the subterranean manipu- 
lator, accustomed to gaining his ends 
by indirection. It is a fair inference 
that he wants new NRA legislation 
in order to strengthen the federation 


44 


and, perhaps, enhance his own im- 
portance in it. 

Business men, with rare exceptions, 
believe that the present legislation is 
enough for the time being. Some in- 
dustries can be helped through fair 
practice agreements, drawn to the 
approval of the Federal Trade Com- 
mission. Whatever imperfections may 
exist in the machinery for these agree- 
ments can be remedied later on. No 
revision, and particularly no new 
NRA structure, should be started, 
under threat of catastrophe, at a time 
when business is making steady prog- 
ress by its own efforts. 

It is unfortunate that the Adminis- 
tration should have chosen a labor 
leader to attempt the revival of NRA. 
The selection of a pronounced union- 
hater would have been no more in- 
discreet. Coming from Mr. Berry, 
the call for the Washington confer- 
ence was naturally regarded with sus- 
picion by most business interests. But 
it is clear that either everybody of 
importance ought to stay away, so as 
make the conference harmless, or 
everybody of importance ought to 
attend, seizing the occasion to tell 
the country in piain terms how busi- 
ness regards the projected legislation. 
It is too late for the first course. The 
second should be followed. 


Canadian-American 
Tariff Reciprocity 


President Roosevelt and Prime Min- 
ister King have made a good begin- 
ning in their renewal of sensible tariff 
relations. The agreement already ar- 
ranged will be changed in many 
ways as the necessities of Canadian- 
American trade, under the new policy, 
become clearer. 

A great gain has already been made. 
Turning their backs on the mistaken 
high-tariff ideas of recent years, Can- 
ada and the United States have effect- 
ed a working agreement that permits 


an early increase of m 
oils up the machine: 
negotiations to smoot! 
culties that may arise. 
The President and 
ister have shown tha 
stands the obstacles in 
other. Canadian-Ameri 
procity is a dominant 
tion in Canada but has 
in the United 
knows he has his peoph 
this issue, as his recen: 
tory showed. But 
people have paid much | 
to the matter, and so Pr 
velt has been obliged to 
tiously in cutting tariff s 
have many supporters. 


States 


Neutrality Means 
No Discrimination 


On Armistice Day, Presi 
velt again stated his 
keeping the United S¢ 
war. A few days earlic: 
Hull suggested that th 
law be amended to give « 
more discretionary 
amendment should be car 

tinized, lest it get us into th 

is presumably intended to 

out of. 

Secretary Hull says “we should not 
concentrate entirely on means for 
remaining neutral and lose sight of 
other constructive methods of avoid. 
ing involvement in wars between 
other countries.” Though he re 
frains from specifying these “other 
constructive methods,” he does say 
that an embargo on “in 
war” is not enough, and that the 
President should be allowed “‘discre- 
tion as to the time of imposing an 
embargo.” This may conceivably 
mean that he could choose different 
times for different belligerents. If 
Britain entered the war, he might 
embargo the exportation of cotton 
and oil to Italy at once, whil indef- 
nitely postponing an embarg 
such exports to Britain. 

Any such course would 
most frightful dangers for 
States. The main part ot 
trality policy shoul< be summed up 
in two words: no _ discrimination! 
To keep out of war, we must treat all 
belligerents alike. 


pow 


piements of 


hold the 
the United 


our neu- 
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